REAER RIR—HRThyh- TR A MR 24

AN—HR -3 ERERT7STHRI7ZUR TURY—LR—b

M. TOTEBERE
Bt
ARIN—D R Ty TR AKX SR,

KA RTRERREI—DEFEIZLD
[R&IT7VFXE20181IZHLVT,

REEE A/ REHMIOIENEXBREEMIT
r@%éj%%% l/gslzf:o

B 55 H

R&I Fund Award 2018

R&ITZT7URKE JIF. RUMNETELBDLHMLI-BEDT—RIZHE IS ERBR (L. TOEEER UM
DERKIMNRITHIDTEHYFELA)DIRBEEMNELTHEY. BEBERDEA. FTH, RAEFHE, XITFED
NITA—TRERIETDEDTIEHBYFE A BRE L ERABMAETI,. EREANGIXFICEILINERS
F299KF1IEF28FICRESNITOMEFR EAKMFEUNOEBTHY. D BBEXHBLUNDETE) TT,
LEEBCELTI. EREMITEICAELEELERIEFSLGV-OOEENESLEFIATOET . B XEICHT
LEEZEOHMMMEEZTOM—UOERER&QITFBELTEY.. BEER - GHEFLRELFT REETEKE
HAIOEHATI) L. REERESHOZLE 7RO YN EREZETML-LOT. ZEEASHOLTO
BRI Z7URICOVWTCGERERENBAL TVWAILETRT LD TEHYER A,

MYREF, AN—VRTEIMIRDAVMER SN ZELL-TI—FTHY. LI7VFDZETIEIEWVER A,

WY EREIRFTEAEHELTRN=DR Ty IR VAV IMGRA S (U T H#) AMER LD THY . R mEE X
EOHATER/TEHYEL A LI7VFORMBOEHAZITIGEICIE. REEARPE(XMTERREZ)EHELLETD
T.TEZITIRY D LEME RN, CTESTIHEESD, BET7URIKESHEOH L EMIIHITIRELET D
T.HEEMBEILTELET, HoT. TANRIESA TWSED T SANE-E MBS OMENATE T SI56 0, &M
FEOTEICKY, BEEHY,. RERAZIYADBEIHYET . Ff-. N DERICKI BRI TRZREOERIZREL
9. MEEERIHETES - SRET - IREERTEE BERROPRIRZAOEFREREBOREOHRTEHYELEA,
F- SIHAH THALIEAERE BEEREECOHRTEICE GV ORETIEHYVERA . RIZEETOHRTE ER
. REERZASHITVET BEERICSEHOANBITFROERGRZRIIL IITET LD TIEHYFEEA . B
BHIZEFENTOABEDEZEOHIES LFUTBEIMZEIC DV TOIAVMILERERBEADLDTHY ., TiZE R OER
DT EOBEERIIT LD TIEIHYEEA BEEHOEEEOTEEMEIC OV TUHARIETIEDOTIEHYEEA
FREANBREIFELGTIENTONEZIENHYET . BEERITBMNICEST . YHOHAULRLICER -BEET 5520
9. BLET7URICETAIREERRPAE (XMFEHRRES) DTHEKR. SHEGEIXRTEEHET,




[ BREREs RIS—HR-FPyk TR AU MR

AN=0ZXF-BERBRT7TOTHRIZUN [mral<wzy—Lf—t
(BH:-TOTEERSE) %R 2018578318

277 R, — R EEAREERBRREERTFOERICETARAUIEITZOINERIRIEREEDT=HDHEFIRDHIS |
FIEFEISETEALTHEREEREZITVET, TORH. —BOT7URIZEVTIE, —DFIRITIAR—Dv— DR EERHEDOHM
BEBIEICNT HHRELTI0%E LIRELTEAEIECAE. BI7URIZHTIE, 35%% LIRELCEAEFLET .

[CERAE#E] [EZ(Mh%E- M & EREDHE]

\E o _7\ % 5 e vl E [=) > ’L‘}""

BED/INTA 7/3(: BSED S ERER (H) FAE(EE fE %9 {MhEE FIEERER
it 10,652 10,621 8.89 &M

BFE1H AR 2.80

B30 AR -1.42 (M) (EM)

1B%£64 A i -6.72 RISy F———————— *

BEIER 2.83 e SRR R B H

BEIER =18 2018/5/25] o P —EEmEED

T URE, HEE (REZRA) Z2HBRETSHLIC

%8 (22 %)
R TE K 652 | ERERRF O 1iooo 0
XRBHCRBE SR B HED I 7Y RO T4 —

FYREHESNBRBEETY, 10,500 ,
ROTEEOBERFIEY EFRLEYES,
BERR 1% 3
R 93.8% 9500
HEEEEES 0.0%
Z DR S 0.0k 00 e
Iﬁ_ﬁ%@‘fﬂ 6.2% 17/05  17/07  17/09  17/11  18/01 18/03  18/05  18/07
53 100.0%
- XEAEMEL, EEBMEZBRETT,
(st - B AIEE 5] MNREBRAREMBT. BT 7> FOELTHRBIEREDHEE HL.
E& = NEREEEERTERELELDE LTHELTBY T,
FE 32.4% | | KBEOREIHEROERRRERHRHLVIRETSL0TESHY A
= 1.2%
= 0%} 938 (%7ERIES]
.00 S
Z0 30.9% E3H J:l:$
HEE 6.2% 6.2% $RAT EEE 10.004,
ERl 100.0% | 100.0% *%}jii; *%j;f% 8.7%
* B4 3. KAFEEZCES =R/ A—HR- JILIIT - H—ER 8.7%
FEU TR AU L BN ETT, I%f‘ﬁﬂ 8.2%
ELE RIERS) EEST 6.4%
=% = NIWEBFE 6.2%
%Z%F)l/ 42 Zly EFII:I lﬁz‘ﬁ'ﬁnnd\b—l_‘. ) 4.5%
ZEFL T B&-RH-513 4.5%
BEDAD e FH OS— N FHITBETER 25%
B 6% RESH 4.0%
A~ FILE— 5.6% LD 28.1%
. = 0
Z0tt 17.6% =kl 93 8%
Py 93 8% * EEIHRAEENHELE(GICS) O PHEICEDIEET,

X EREHDIL., CERAEME] (REME- MEEREORBIUNILT7URARET SIS —T7FICET 1E|/TY .
KUEFLITFURDNEETEII T —I7 0 ROMEEREIITTHLETT,

.éﬁ*“iﬂﬁ.mﬁﬁﬁ*-l'tb—CZ/\—ax THyb- IR DA MER S (LT S AMERILI-2DTHY . ERBEME AR SBATRERET
[FHYEL A, BI7VFORBOLBAETIHEICIE, RERRARAE (XAERR) EHBELLETOT, BT HRITIYD LFMES
HERBW2E, CESTIHWIESD BET7URXESEOHLEMIEHFICRELET OT, BEMBIIEEHLET  LI=A>T, TANR
Jté#’L'CL\étd)’Cli?&< BEREKZEACHEEIHYET . Fl-. CNOoDERICLDIEREF L TZREOERICFEBELET . MIRERET
(FFART & - EMEFIRIRE R TEIUK AERBRORBRZERERBOREOHARTREHYEL A, T AIFSHTHALILESE
BRE REEREEEDREICEIKILVORERTIHYF LA, RIRFEEADOHRE-ERT. REFAZTERANMTOET . BEERIC
RHORNBITFEDERBRERALLIITERIDLDTEHYF A, BEEHICEENTOIBEDOEEORIES S UTISERFIZD
WTOIAAVMIHBERERFRDLDTHY ., TSHECENBEMOFTRDBEEZRIAT HELDTREHYFEA, BEEHDEEME LTS
HICOWTHANRIATIIDTEIHYER A FEEBRB I FELGTENMTONDIEAHYET . BEERIEMICEST . B D
ARLIER-BEEETHLEELET MET7URCETHIREGEANAE (RMHBRESE) DTHER. SHSEERERHET,

1




L BREREsE

)

ANR=YR - F-EREBRT7OTHITVR

RIR=YR Ty TROAV MR R4

IV R)—LKR—Fk

>S5 > ﬂ*’ﬁ HER  2018&7H31H
. ~
(BT OTEERE)
A LA
| #E A B2 B [ 33 |
NO bk E £ 3] #HA EEZE
1 |AlA Group Limited & Rig 8.2%
2  |Taiwan Semiconductor Manufacturing Co., Ltd. =97 FEFK-FERAGEEE 6.5%
3 |Tencent Holdings Ltd. HE YIbOIT-H—ERX 6.4%
4 Samsung Electronics Co., Ltd. S| FH/AS— N—FHITHREVHEE 4.5%
5 Hong Kong Exchanges & Clearing Ltd. FiE KiEER 4.0%
6 Guangdong Investment Limited FiE& NIEEE 3.7%
7 China State Construction International Holdings Limited FiE B AREF 3.2%
8 Jardine Matheson Holdings Limited FiE B AREF 3.2%
9 Airports of Thailand Public Co. Ltd. NVDR "A EE 3.2%
10 [DBS Group Holdings Ltd SUHAR—IL ER1T 3.0%
* FHBE. HRELSELEGICS) OHMBIEET, &
* ERIE. AHRERFIZEDWRAN—IRX Ty b IRTAVMZIKBHDETT,
A LGSR OME
[ iR A E# S AEE
- . RIRIRBEEERE [AIAY IL—7"] (AIA Group Ltd) I(ZAE MRS LU Y —EREM BEA-E
=
1 |AIA Group Limited B2 M EmeR. GERBRR. F2 T 55 UIRE S EY— RERE,
BEEAREREE [TSMC/ & Z €324 9 4—] (Taiwan Semiconductor Manufacturing
2 Taiwan Semiconductor s Company Ltd) [FHEARA—H—, DT/N—&EE TAO—ELS AL T TRLDIEFAN. T
Manufacturing Co., Ltd. = RHODEE, i, BEEY —EXRFRE, Ftto IC (EFERK) (FarEa—4 @EIE.EHES
FEITEFR S, BEE, EERBLLIFERASNS,
BE[TUE, - F—ILT 19 2] (Tencent Holdings Limited) (X% & tkExt, PE. KE. B
3  [Tencent Holdings Ltd. = REDA—F—IZTAA—F I B L VENAILAIEES —E X (VAS) . A5 AU REY—
EX.EFEBGIY—EXRFREHITS
H LR EF (Samsung Electronics Co., Ltd) (X EFH#zR-BERE A —H—, FEK, /Y
. . av . FiORER. E=4—  TLEGEFIILHETIREALGLUVICEEXEREFHESE -2 A%
4 |Samsung Electronics Co., Lid. 1| 8B g gpx Ty BEFLLULEDORBEE®. A2 I—Fwh- FHEX -yl T—2,
R B EDBERFIRATLIEESTD,
EBXSREEER [FAZEEE|RFEFF] (Hong Kong Exchanges & Clearing Limited) (3.
H K Exch & = S . p
5 |y 9% Bt |[BRGIF. £MBEIF. BEUEBESUT UL T\ REEE , REIENETS-HDH
ing Ltd. BEEL. BYESRIZTUNT A I RS EEIRASERYIES,
BEimEE[HUhY- 4N AP AVE] (Guangdong Investment Limited) (&, FR#ZE L. KB F
6 [Guangdong Investment Limited FiE B BRBE.AISEFLEOBEICREB . FABEYH~DOERE . GEEORE. /Y —
EXEELFBITS,
i ; FEEFEEBEERLFY4T- AT VA9V 3V-A108=FY3 T - K—=LT (V9 A] (China State
7 IChma S_tatel aOT;tht:—c_’n ited E& Construction International Holdings Limited) (X% =tt, FEtZ@LT. FETEIILEE
nternational Holdings Limite BrARTEICHETS,
Jardine Math Holdi CH—TA-REV - AR—IL T4 U R (Jardine Matheson) [ SABERE, TOT KT
I bl BB AL CRMS—E R, R/ bk EBE T F A T IO D= P
imite BIUER. HBEZ S . REGN. FHEERE. RTILESKRIXEERM.
; ; ; 2A22# 0%t (Airports of Thailand Public Company Ltd.) (X225 %- EB Rt K VLTV
g [frports of Thalland Publi Co. 1 |REBEURTLFI—LERREEEETHEN . FIoT A, FIoSA. NYFvA. T—
) TyLTHh AZEHEOEELFTHNITS,
. o iae_ 1 |DBSTIL—T 7 R— LT 1> X (DBS Group Holdings Limited) [X& BhiFth t, T4 %75
10 |DBS Group Holdings Ltd YAy Fp_sn—s B, (B BREE. BREA. KL PR AL FU—TEE,

* EEIE, RAAEERZICESVAN—IRX - Ty b - IRDAVMIKLBHHETT,

K ERRRBHIIBI7U RN RETHIYY—T7RICETHERTT .

WY ERIHRFEAERELTRNA—IR-TEIb- IR VAR S (U T H) AMERLI-LDTHY . ERMERIEIEICEIKRRERT

FHYEEA, BIT7UFORBOEFAETIHAICT. REEAFHEXFERRB)EHELLETOT. X THRITRYO LEFHMEH

BOZE. CEETIHEIESD, BET7URIBEBENHLIFMIESFICRELFTTOT. BEMBEEHLES, LA ST TAMNRSE

ENTVBLD TR RETAZEVALHEEEHYET . . ChoDERICLIBERHIFIL TR BEDOERITFELEY . HIREEER

FAlTE - EREAFLIRREGRTEEC AERRPARZNERERBOREOARTREHYF A, £ AAHFSH THALIBRERE,
REZREASOREICE KLV OHRRTREHYFEA, RIREEEORE - ERE. REFAZASAS/TVET . B EHICEHD

REFFRDERFBRERIALLKIITERIHLDTEHYF A, BEERICEFTNTVIBEDREDNRIES LUMBEIRF IOV TODD

AVMIHEREEFERDLDTHY . TEHRACENBERDFEROBELRIATHEDTEHYFEEA, BEEHDEEEPCTEEMEIIONT

LHMRETHIEDTEHYER A, FLREABT I TFTECETENTONSENHYET . REEREEMICEST . HHOHFALRLIZHE

H-BEETHLERELTT BEAT7URNCHTIREERFHAT(XMERRE) OTHK. BHESEERTRHAET,




[ BREREH RI—HR Tk - TR AU MR

AN=DRX-$-BREBRT7OT7HI7UR T RY—LiR—F
(2% 797&&%]&’5) £#R  2018F7H31A
= P g

B THIRE

LR, TOTHRATEDNNT+r—T  RIFFELELTLE,

ASEANGEE XTI RFICHBE L. PERATELBEKATEOREREZRRTIREGYVELZ, X
PRIOEZERIFEIFTTHEL. RITEFRERAREKMEORSI T4V T PEFY FE LT

FETIE. BERRICHEDKLABEN-CLEZT. FEBFNEMENBRICLINERRE LA VTS
BEIOD I MIATEIXIETEDDIEHRRLFE LT,

BETE. BFN2019FEICKRIEESF10. %52 LFHERRLEL, XIEESIF2018FI12H16. 4%5| = L
FohThY., DEADAR MEREANBEESNET,

ASEANEEE T, BT ENEMNARIAOSDTETC—HORERICE > THRIMGKEITELIZZENL,
FRICEECFE Lz, ASEANEEICHETHAAFMLKITIRIMICE S LEAFHMHT, BEREMEHEI 2 —ICH
FIZERLETS,

A2 FTIE, EEBENFRALGI L. 1V FBFNBERHSOYMSRY—EXT (GST) 3T TFIFHEHK
LIizZEDSHEBILRNDHFRNEEN., TIGLENMIFEGRLE LT,

WEARKR

LA, BITF7URPRETIHADIF—2 (BEHMBEER—X) &, T5RATLz, . FEARTZKR
CASEANGEEBEDIZEAENTBARATLER L=, HT77 2 FONTH—T U RIE, BTAXRE2. 80%LF
LFELT

ERTIE. 1 2F, 24, FELGENTSRXICEEL., dE. BE. 1 > FROTHRENIA T RIZEE
FL1-

O 8—RITIE, EXRHEIFA—, ERMEIVA—LBENTSRICERL., —REBMEIF—. TFELD
B—IEEMTAFTRIZEELFE LT,

B RI$47 TIX. China State Construction (&) . Taiwan Semiconductor Manufacturing Company (&
&) . Indiabulls Housing Finance (4 > K) L EMTSRIZEM L. Mediatek (&3Z) . LG Household &
Health Care (82[E) . JD.com(FE) HENTA FRICEELFELT .

FEBFLENEEDRERCKELNDESERICERLIZ-O. EHOEMBENRREREL. NEDERE
EEA VTS XHDMERZRY FELz, ChERITT, dEXRL, FE, YHFTLETEEZREAT LIV
SEHEE. China State Construction International (F#) OEEAENBRZIZHY ., S5LELIHEENR
ADBENSHFRENEL, AEDOKENLER LZE LI, Taiwan Semiconductor Manufacturing Company (&
L) X, T2 A —DFELKROHE iPhoneDFHETIC L HHEEMIT T HEAGFREMN 5. #RIEHSRHRICH
BLEL

(RR—TA~N)

WL ERIBEAEMELTRN=IR-THYMIROAV MR EH (U T R AMERLE-LOTHY . ERMBESRIGERICEIHHTESET
FHYFEEA, GT7VFORBOERAETIHSICE. REEFRHHAE (RMTEREE)EZHELLEITOT. BT HZITRYD LFAECH
BWEE THSTITHEZED, BET7URESEOH LB MAFITRELETOT, BEMEBARFEILET . LA > T TAMMREE
ENTVHLDTRAL BRERFZEVALEELHYET . T, ChHoDERICKIIBREETZREOERICFERLEYT . MIREEEE
AifrE - EREFLERKRARTIE AEREOCRRZNERERBOREORRTEIHYFE LA, Tz SIHFIHTHALIIEEERE.
REZREEEDOHAEICE KLV ORETEHYELEA. RREERDORE - ERL. REGAZTASHMSITVET . BEERIZEHD
NAEFFRDERBRERIILLIITET H2EDTEHYFE LA BEEHICEFA TV S BEDERBEDORIESLVHZERFIZOLTDI
AUMIHERERBFRDLDTHY ., TIHBACERNBROFROBESERIAT SO TIIHYFEA, BLEEHDEREELTELMEITONT
LBHNMRIET IO TRHYFER A FLEBEANBTEFELCETENMTOIEIEAHYFET  BEERFBEMICKST ., BHDHFALLICE
B-EEETHLEELET . MET7URICHTHREEAGRAE (RMAERRES) DITHR. SHASHEIRERHET,

3



[ BREREH RI—HR Tk - TR AU MR

RIN—D R - %ﬁ' . E%EE? w7*5|i77/|: TURY—LA—
(ﬁﬂ;?ﬁ?ﬁ&%]&ﬁ) £#A  2018E7H318
=B A4

(RIR—T K Y)

—7A. Mediatek (B&) X, FEDRAT— T+ VFEDREE. T4 /LD KEQualcommtt |l & 5 BRI
BBICEDBERELGENELGERT, REAMERXLELz, AX— T+ VIRFEOHRUMNEITHIZHEH>TE
TWB7=8, ERIEEECIoTF Yy T e, SEERENRAFNINHFICEELFZSALLTVET, HT77
Fid. DT/ O0—DEERENETOEELTEDEFLHFA. 5ITHMEETR/LTEVYFET,

HBI7U R SIEHEMFORELRZIRL. FLSEORERGHOEXRICETIRAETLMRET S &
T, BLEEDRRETIL, RFGNSVRAY—F, FRHERRORBLEZBABREXZEINLTLHE
F9,

BSEDREL

APRNEZEZEDS oG53, EROLE., PERFORKRMLE. BRERICE>TSETHHADER

UZOEI&&%TL&O ETEFBEARXICERT 2EXEBRORENOLEY (X, HAIBMLTLEYS .
RENGESEEOREZRET 510, FETEHGE CASEANEEICEES A VZERLTEIES N e
UD%ﬁ%EiT%TDi?O

BI7URE, FOTHEO (A—rA—232 -w0%— (BEMERE) 1 2FHRL. NJaz—Lay
MMELVREE (BIZAGRE) THAANSGEEZE >TVWET, BEXTREXOETEFREREALT 7V b
J—+F—rAr=232 (FA) [ZHTHIRENBDLTEY ., FARERROKREZZZBOTLEITN, AH
BEORPMIBIMOEETIEOERLEZRFTAS L. FAEEZEEIRLEL. BURREZERITSLEEAONET,

LBI77 2V FESS Lz TIAEREDORR] I2H-oTH, BBRBEF vy 2 70— BELGHMAEEAA
NHET, —HMGHERIZTHAZ, BUBRRNEICRS CENTEDEEATVWEY ., 7OTREDEELT
DT7EEOHMMUEELENS RANGIRET —TERET, SRIBCEZA 0N, BXOKRMTEE, —&HD
BREFEZN\)21I—2 3 VOEVKRE (BIRGRE) TEVEBIRRITBYETET,

TOTHEIZIE, AOBHROEBCHEHETHOEIE, A1 VISKRE. Hi-Gt 2 —PHGE0OEEL Vo
BEMNLGTXANHDS M, RERICEDTRRIMNGBERTREZT - TARZERIMEN, EEICHF
HIDEBZAONTEY, HT7 U FE A VISOHEBRERMGZERPNLBT —VYOREERIT HBREM
ZEMIAH LT, BHMGREIOEREICEOTVEY, 7OT7HEIIX. &5 LERANGEEDELLZIRA
B ENTES, EOBVWRELZEHBIAN S EET S HETHLIEZZONET,

WL ERIBEAEMELTRN=IR-THYMIROAV MR EH (U T R AMERLE-LOTHY . ERMBESRIGERICEIHHTESET

FHYFEEA, GT7VFORBOERAETIHSICE. REEFRHHAE (RMTEREE)EZHELLEITOT. BT HZITRYD LFAECH

BWEE THSTITHEZED, BET7URESEOH LB MAFITRELETOT, BEMEBARFEILET . LA > T TAMMREE

ENTVHLDTRAL BRERFZEVALEELHYET . T, ChHoDERICKIIBREETZREOERICFERLEYT . MIREEEE

AifrE - EREFLERKRARTIE AEREOCRRZNERERBOREORRTEIHYFE LA, Tz SIHFIHTHALIIEEERE.
REZREEEDOHAEICE KLV ORETEHYELEA. RREERDORE - ERL. REGAZTASHMSITVET . BEERIZEHD

NAEFFRDERBRERIILLIITET H2EDTEHYFE LA BEEHICEFA TV S BEDERBEDORIESLVHZERFIZOLTDI

AUMIHERERBFRDLDTHY ., TIHBACERNBROFROBESERIAT SO TIIHYFEA, BLEEHDEREELTELMEITONT

LBHNMRIET IO TRHYFER A FLEBEANBTEFELCETENMTOIEIEAHYFET  BEERFBEMICKST ., BHDHFALLICE

B-EEETHLEELET . MET7URICHTHREEAGRAE (RMAERRES) DITHR. SHASHEIRERHET,

4



SPARX BRss g A=Y R -THEYNIRDAV MK ST

AN—HX-$h-ERBRT7OTHI7TUR TURY—Li—h

BT OTBERKRE

7 FOBE®

LI7URIK, FELTRIR—IVR-TFOTEEREIY—I7VF (LTI —07 K]
EVWETO)FBLT. 7O7(BKBR) OB%KICHREL., ERXMEOHRIAMNGE R
#HiELTEBNTEREZTLVET,

77 KOBHE
1. TH—T7URRBESHEECT. 77 (ARERO OF - ERBEERISHEL
7,

¢ BELGEDRAETILALREAM. REMIZF vyl a70—Z4A#HL. §&. HRMICFHES
NAUEEEDEWNTOTEELFZRLICKRELET,

¢ LT7URMDSEIRTHAHIMSCI AC Asia ex Japan Index (AR—X) * 1D AE K Uit D
MBAZHRDICEEBENITRELET . 1L, SZFHBHADERZERLERIIITVVEEA. &
J7URDEEREXMZRETHE. FE. 8E.BE. JL—27 . J4VEV  DUAR—IL. A
A AR AVERITHETT,
XEBRENREDOHEZICLY., LREBENREOMRANRENTELGWNMEELIHYET,
XERERKTOTHIBICARMDHLHEETTOTHBELUND LIEHEAERENRICEENET,
HKETOFEAERUHMIBICIRETHLEFRYFER A T TEREFNREIISERERTINIGELIHYE

a—o

* TMSCI AC Asia ex Japan Index(FAR—X) JI&. MSCI Inc. M FEERL TLVS MSCI AC Asia ex Japanindex CKRJLA—R) &+, &
ICERSHHSAABRELEZEDTT,
F7T=. MSCI AC Asia ex Japan Index [ZB8 9" 2E1FHE. EIFEEET Db — LI DAEFI X MSCl Inc [ZIREBLET . F7= MSCI
Inc.ld. REEHOANBRZER T IEN B LU LAREFLTHEFIZHBLTIVET , MSCl Inc.[F. HT7VFOERKRZEIC
BALT—UEEZES1LDOTEHYFEE A,

2. FRBELET,
ROFI—HIFHTT ., SOMMIEEICREREETUVET, HEE)
MLTPURE, AV FT—HEEEBE T, B REOREEDE B TREL DB S HHEEITRY A
ATERRETSHEELTWST=6H., BRBIA~NDEREICENT, YI77 R0 E EREEICHLTEEM
12 10%E B2 TRETHCENBESNTOET ., 0. ERBEET - B ERMITH TR
R HERROBEE NECHIESITE. KENBANRETEIENBYES,

3. REIRALZET,
EHELTESNEEEIXTHT. EYRETAEEEARELET,

REMGHANGREEICOVWTE, RAIELTABAY DZITLEEA,

W R A EHEL TR A= IR - Ty k- TAUA AR R (BT 44 AERLE LD THY . BB SNSRI SGIREETE
HYFEEA, 77 ROBFOEFAETIHGICE, RESRSHE(XMEREE)ESELLEIOT, BT SR (TRYD LEMEHEL
=12E. CHETITHIRKESL), BED7URIMESESOH S HMESFITIRELFTI OT, REMBIEEHLES A>T, TASMRIESHTLVDS
DTIFEL AN AMEFOMIEATET DHES O, %}%ﬁ%ﬁid)??@l:éﬂ) BREHY, BERARZEYVALESLHYET, T . Chod
BRICLIERFIETRHEZOERICFELET . RIXEEATTENES - SRMEFLIREE R TR HEREORRZHERERBOR
EORRTEHYVERA, T EHSHTHBALLGESERE REEREELSOHRTITE KLV ORETEHYELA . BIREETZDOH
E-BAK BEERRAIANMTVET  BLEMEHONBRIIFRDOERBREZRALLIITET 5D TREHYEEA, BEERICE
FATVSBEDRBEORBELE LUTSHBAZFICONTOIAAVMNILERMERRFRDOLDTHY ., HIGEEOE R ERRDFEDBELRILT S
LOTREHYFEA BEEHROEEMLEOTEMRICOVWTERMREET 2D TIEHHYFEL A FLRBAREFELGGIESTHONSENHY
%@'&%if}ﬁ% B E"Jgéfof~ HHOHAGLICEE - BEE2TH5ILEELFET BEIFURICETIREEANRPAE (XMERRE)DIHE
XK. BRI BRFES T




ARSERER RIR—HR-FHyh-TRTAVMER ST

Z—HR-F ERERTSTHRIFUE < RY—Lit—

BT OTBERKRE

77 ROl
7707 FARNICEY, BRERST O THBOKAFEAREMIKEEZTVE
R

WIPURMBEETITTF—TFPURIZDNTIE RIS—HRTFETAURRIAVR-FRINA =X STV

FOF7OT7THRABRF—LDEREMEZZ(T. B DIT7UF - R—Dr—NRIRE N -LET,

X D7) =7 R AREF  BEEOEIENLETENMNLIEESE (RE—TJ7UR)EIX Y —DJ7 RIZIREL. EE WA
ERETY—IJ7URICTISEEA T,

DEAAE 13 ‘i
A= 5 BEEER
=g T THRITIR ?E!.‘ﬁ'jﬁ?ﬁi(m
BT RERE e
(RE—T7UR)
DEEE. BE& 1B 182
— R E ME

IH—T 7 RFADRENS S

ZIN=DA-PIP-AVRARA I PRI =S pm RH

X RIN—ORTOTAVRRIAUSTRAAF =X ST UKL, EBERIBETS S SPARX 7 IL—TD—BTHY,
FOTHEADRACT VST TATRAERHET HRAHERHTT,

AN=9R - FTY D+ 2RTA MEREICDOINT

& —EL-BEERLERTOCREERIAIMIRERSIHTYT,
AN—D R 1989FDAIELRXR. XTHERYEIRENAVLMNIZELLELITIOEE
JONERTHAIEVVSEBETZO T RFLTYT Y —FE2ToTHEYET,

Bt THARIN—IR -5 IL—T%K &1t (d JASDAQ mii5 (#2450 —K8739) 122001
F12AIERAStELTHMOHTLEB LV =-LEL -,

WY ENFRFEAEMELTRAN=HYR-TEyh- 7*/%/!~*5k‘h‘“$i(lél'l¢é’|*_i)75“1’FEJ'ZL,T:%0)‘G‘37>U~ﬁﬁﬂf’éﬁﬁzﬂﬂllﬂ EI<KFTREHETIE
HUYFEA, DT7/FORFOEFAZITIHSICE REEAFHAET(XHEREZ)ELELLETIOT, BT BZ(TRYD LFHMEHEL
=12E. CHETITHIRKESL), BED7URIMESESOH S HMESFITIRELFTI OT, REMBIEEHLES A>T, TASMRIESHTLVDS
DCEHK. HANEBMEESFOMIEATET HHE O, BREMBO THRICEY, BRERY . RETAZEYVACHEALHYET, T, chdD
BRICEIEBREETEREOERICRELEY  MREESREIANE  ERMETEIRIREGK TEE AERRORKREIHERERBOR
FORRTEBHYF LA, - EHFRHTEALLGSERE, REERFESORFICEA KLV OHRRTEHYEEA RIREEFEDH
E-ERIE, REEREZAIANTVET  BAERICEHORRIFROERBRERMLLIITE T HLDTEHYFE A, BEEHICE
FNTVDBEDOEEDOHES SUTSEHRAZFICOVTOIAVMNILBERERRRDOLOTHY . TEBRAOENEBOFEDBEERIT S
LOTRIHYFEA. BEEHRDOEREEOCTEMICOVTHANRIETI2IDTEHYF A FLEBARIFELGCETESTHNDII LA HY

—=x

TI. MAEREEMICELT, BHOHALLICER -BEEET S CEZELET BAT7UNCHETIREEARHEE (RAERRB)DIHE
K. BEEEFRTEEHET,




SPARX BRss g A=Y R -THEYNIRDAV MK ST

Z—HR-F ERERTSTHRIFUE < RY—Lit—

BT OTBERKRE

_AVARY

BEMAOEDNER

LI7URIE, FELTIF—D7 R ZRIEHADBREEZELTH VO LEDESZDHAEMIHFICRELEFI DT,
BEMBIIEHLFET TN EBEEICRELTFTOTAZTOTHICKY, EEMARIEHLET . T . BEEDOE
SEOBREREZFRISATNDELDTIEAL, EEMBO FEICEY. BEEZBY. BERSZIVAL I ERHBYFET . 77
EDERAICEAERFTTRTREEDESFEITEELES . F-. BEEREIHEEELELYET,

(il S

HI7URE. RENICBNADOKRALGEZETEZLCREMRELEFT DT, HT7FADREIZET KR E(CHAD SR EBFOHRLTY
RIS EIZRBYES  AT7VRICHAN LGN SHRA DS (LR E - ERBICTEL TV REMELHY . ChoDMiREEE
EIXRBEICFERNOEBNHo1I5E . ERLBRENELIGEENHYES .

HEAETBE~NDEEIRY

L7 RE REMICHBEETSEADKREZTVEY . HTEETE~OREFILEE~DRELLBLTEB LD, REE. HBE
. BUAERFDIRIABVNEEZONTVEY, - BROFATEEDEENKEELFRLHEMNDIRE HIMICHRL TERGE
HETHIHRTELVGESHIHYET BFE. BEEOINA. HAVWTEEDEEDFHIRFIZLY. MMSE~NDREXIRVEEKRS
BHENHY. TORR. EXGRENELHEENHYES,

HBEHIRY

LI7URRRAELTABAYDETVWERADT, REMRENDEREBAALORDABLRHDHZEEZITET SNEABHEDE
BICKYRBZITOREAZENDEER TEEDMRNEIL., ChICKYVBEEMEA L. BRELELHEENHYES .

SPEREDIRY

LI7URIE HBIREEITI - MIGREFRLFELRY . BRERYVAALERETIO. TEBRIICH ML T EEMEBDEEIE
FEICKEBHARMEAHYFET

ERYRY

HANON AKX CEHFOFMIESF CIAT— v )L R—N—FGHEHE R, RITRIEBTIBITIREHIVEBZSNEGE
[SIFEEAT AR ENHY ., F- REEERERUINTELKARDIIENHYF Y BHE . KX F OB S CE T HEHFICOVTIE, FEHOD
RTEISERTDVRIDEN, HRETIEXEOKRMOEB DX EEZITET DT, HRET DERMEIE L AIBLEEBILISKRof
BEICIE, BEREFOMENAESCTEL, BEMEBEARETEISRRLLBYVET, BI7U R AVFY—IFERHE T, BHMA
DIREFBZEEL TEHELEZDHOREHRMEICRYAATERRESTHEELTVS=O, BRBRNDREICENT, 477080
MBEEREBEICHLTREMIC 10%EBATERRET S ENBEESATVET  ED=0, FHREZIToLBRERMBVTRER
EORE - MBIKEOBILGENELIGERICE. RKEGRAVDELET LI EAHYFET,

DD BEEE
O RTLYARY -G RAVBEICET HFE

EHEMIBE, HANGRFEROSDEEEZOEICE TERIGME. BE, BEFFOLL, BROEELLIEIIVE 2 —5— Rk
T—OBBROFROERELGEDHEEFICEYBAEHEINACENHYES . CORIGIHEER ., —HHICHMEENTERNILEHYET . F
fz. INSIZEY, —BRICT7URDERAHICE SGERAN TELRLRBIRIGELHYET,

KEEMBOLBERRERY) &, LREIZRESNDLDTREHYFEE A,

{'0)111’.0)55,.“
LIPUROEEEIZELTIE. ERERIELEEEIIZDDIRTE (LWHB9—)2F A7) DERIIHYEE A

IR EEEDKEL, BT LLGFEIPRBICETE5T77 FOIRBDKEZRTIOTIHYEE A,

RSB, SHEAMICECINBEBA TITHONABEENHYET,

REEOBAMEBIZLSTIE, MBHEED—IEIEEIWH. REMLGTAO—HILRLICHLETIEENHYFT . T7UFBA
BROEBRAKRICEY ., NEEEIYEEMEDELEAYANEN BB LREETY,

IRB/AFERDXINE, EEMENSITONET, ROTHEERBEDORELD | BEMBOTEEREAYET,

WY ENFRFEAEMELTRAN=HYR-TEyh- 7;?~/)‘JI~HETA1‘i(uTé|$i)7’J“1’FEJ?.L,T:%0)‘C°37>U\ﬁﬁﬂ?&‘ﬁﬁuﬂﬂllﬂ EI<KFTREHETIE
HYFEEA, 77 ROBFOEFAETIHGICE, RESRSHE(XMEREE)ESELLEIOT, BT SR (TRYD LEMEHEL
rEE CHETIHIECKES)Y,, Y D7 RIIEREZOHSAMIASFICIRELFY 0T, BEMBEIEHLEY, > T, TASRIASNTLDD
DT, HANEBMEESFOMIEATET HHE O, BREMBO THRICEY, BRERY . RETAZEYVACHEALHYET, T, chdD
BRICEIEBREETEREOERICRELEY  MREESREIANE  ERMETEIRIREGK TEE AERRORKREIHERERBOR
EDOHRTEHYEL A, T AIHRUTHEALLSAERE REEREEZOREICE IV ORMETEHYFEA RIREEFTDOHK
BRI RAERREIUAMTLET . BAERICEHOABEHROERGRERTELLILRETOLOTIHYEEA, BHERICE
FATVSBEDRBEORBELE LUTSHBAZFICONTOIAAVMNILERMERRFRDOLDTHY ., HIGEEOE R ERRDFEDBELRILT S
LOTRIHYFEA. BEEHRDOEREEOCTEMICOVTHANRIETI2IDTEHYF A FLEBARIFELGCETESTHNDII LA HY
i@%%if}ﬁ%ﬁﬁ’]hib? HHDHFAIGLICER - BEEETHLEELFET DL T7UNICETAREGRGAE (XHFEREE) DIHE
j‘iZ—T —Co




ARSERER RIR—HR-FHyh-TRTAVMER ST

AN—HX-$h-ERBRT7OTHI7TUR TURY—Li—h

BN TOTERERE
HHA X E(SHAORICHIGEERHEE(EHERRE)EZHTEL.,)

T7UR% A=V R-F-BRBRTOTHI7ZUR (B TOTELERE)
[SELYEE] BMEIRE EBN %R
{SETHEARE #HAMR (2017 &£ 5 A 26 BERTE)
REH BE 5825 HUAHDIGATEEXA)
IR 355 R J?EIJ):LT&J&EH#( T7URDEEMBEKE, TRBRAEEHELCHESELTRELET 2L

RXMRENDVEDBEFE, RBESBRETHENELHYEFET .

45 HARS RS ERESHTBERALSRANCETEYS, BHARMIE. RAELTFERIFKETELET,
s LEFREETAEISEEREXBDORMFLELYET,

HHAB RITSHNEDDELL

HHAMEE SHAZMFEOEERBOEAE(MEE

BRESHDEXETHoTH, UTICEKEIHEIE MEBOHHADZMF(TITVEEA,
HHIATRTEH -BEESHIWEIEITBLAFIEIFOVTAOMAREB DS E
KELLFRFESHFETBEVELELZE,

i3 ol ik FRRIERZ T EHOEERBOEEMEBBMN SEXMERBRELZEZLSIV-HEE

BRESHDEXBETHoTH, UTICEKEIT BT BHOBHADZMFETITLEEA
CHEFIAEIB -BESHIWEINEIFEBLAFIEIFOVTAOMAREB DS E
KELLFRFESHFTHEVELELZE,

RHIKEDRER | BHNFERZMAANGERELT. RAELTTEXHE LEIILLLEYS,

BERICCEBEWNV-EGEERZEIZONT

TREFHHZOSHEAICOVTE.,. SHRASEOCRFHBSICHLTELGYETOT. HohLORTRTICENTEE A,

[FBEARF]

;;gﬂai&i%z*ﬂf: PEAS{FEORE XA DEEMEEIC 3.24%(Fith 3.0%) % LRELTIRESUNEOIFHEELZELTE

%8

[ZfEfrE])

WEXHERRE: BHERSIMBORELEOEEMEBICHL TN EREFFELTHI-2E

WAEHFHEH: HL

[REHRBG] ERMEISBEMICCHBNV-2EFT)

W{EEREN: MEELEEITI L TESE 1.89%(Fitk 1.75%)

BTN ERE

(Uféﬁ#&@gi)ﬁ&ﬁ% HEAZ(HRRE) CERBRESEZNERERLGEDHER (MEEREEICHLUTLERESR 0.108%(F
0.10%

(2) :ﬁ;;;ylfmﬂkﬁ{ﬁrt#w%ﬁ@E%l:%i?éhainffﬁﬁﬂ NEREEDREEASZ. ERXMETIAEAL

(BEWEDHLEL] RIN—JR-TEyb-IRDAVMER S
R—LAR— http://www.sparx.cojp/ Eiaass:03-6711-9200 (Z{+HEMHE: E%¥H 9:00 ~ 17:00)

lé’lﬁ*i(iﬁﬁﬁﬁﬁié*i&b‘CX/\°—7Z-7‘iz‘yl~-7;f~’)>‘>|:$5k‘t‘“$i(lolTéﬁi)75‘1’FEJZL,T—%0)‘C37>U SR MEELEICE DR REETIE
HUYFEA, DT7/FORFOEFAZITIHSICE REEAFHAET(XHEREZ)ELELLETIOT, BT BZ(TRYD LFHMEHEL
rEE CHETIHIECKES)Y,, Y D7 RIIEREZOHSAMIASFICIRELFY 0T, BEMBEIEHLEY, > T, TASRIASNTLDD
DT AN AMEFOMIEATET HHE O, REMEBD THICEY, BRERY . RETAZEVACHSLHYET T, chbD
BRICEIEBREETEREOERICRELEY  MREESREIANE  ERMETEIRIREGK TEE AERRORKREIHERERBOR
EDOHRTEHYEL A, T AIHRUTHEALLSAERE REEREEZOREICE IV ORMETEHYFEA RIREEFTDOHK
BRI RAERREIUAMTLET . BAERICEHOABEHROERGRERTELLILRETOLOTIHYEEA, BHERICE
FATVSBEDRBEORBELE LUTSHBAZFICONTOIAAVMNILERMERRFRDOLDTHY ., HIGEEOE R ERRDFEDBELRILT S
LOTRIHYFEA. BEEHRDOEREEOCTEMICOVTHANRIETI2IDTEHYF A FLEBARIFELGCETESTHNDII LA HY
i@'%%iﬁﬁlﬁgﬁﬁ’l;iib? HHDHFAIGLICER - BEEETHLEELFET DL T7UNICETAREGRGAE (XHFEREE) DIHE
j‘f.K —Co




ARSERER RIR—HR-FHyh-TRTAVMER ST

Z—HR-F ERERTSTHRIFUE < RY—Lit—

BN TOTEREER
7> KOBREACDNT

OEFEEHE RN—VRTFThYIRD }‘/F**_t‘“*i
EHEMEGIEXSE BRMFER(EME 465
(MAHE) —BtEEANREERIHE — Rt FEAB AR EBEREGS BRI HEXBR
— Rt EEANEZEEHMERAING EHS
ERMEDERER. RTEORTELZTVET,
OZitett =HERERBITHEIASH
ERASHOEBRICEIERMENEREZTVET . 4B, ERBEO—HIT OB RIS AT H—ERERBRTH
RERICEFEEZTVET,
O£t Ti—EBE
77‘;?0)%51&0)%%';&%0)“*&(:\ —HFHIFERD 2, —PHEAE - INBE L BRE-EESOIILVOORKREEXTT
WEd,

MmAHE
Rt ERES B A —MRAHEEAN | —RAFEAN | —RAEEEA
Tg:A ERISEYEG| | BARREBRE | EESME
= E R E LS mEE I ERE
N - e o BEEUERE
X L4t SBIEL% SREmRNEIEE (&) B 442 @) @) @)
B=A>5/4 % K%R S BEEUERE
%*i ﬁl’ﬂﬂﬁnnﬂygl%% (ﬁ?&ﬁ)?ﬁ52% O O O
s - A i e T BERE
BEAREKRASH SREmINEIES (&%) B202 @)
BEKRTATTIESGR S ERMEXRE
o STk A e o ERMEREE
IRV IREEEMK ST SR mEGIES (478) & 1652 O O O
[ . e o BEEUERE
EXRFHEH/RA=H SREmINEI XS (27) 21958 @) @) @) @)
RIN—=YR- Ty TR e o BRUERE
SAU MR &1 ERERMEIRT | o mases © © ©
(BEIWEDHLEL] RIN—JR-TEy-IRDAVMERX S
R—LAR— http://www.sparx.cojp/ Eiaass:03-6711-9200 (Z{+HHE: E%H 9:00 ~ 17:00)

WY ENFRFEAEMELTRAN=HYR-TEyh- 7;?~/)‘JI~HETAH(B{T§|$_1)7’J“1’FEJ?.L,T:%0)‘C°37>U\ﬁﬁﬂ?&‘ﬁﬁuﬂﬂllﬂ A SGAIRELETIE
HYFEEA, 77 ROBFOEFAETIHGICE, RESRSHE(XMEREE)ESELLEIOT, BT SR (TRYD LEMEHEL
rEE CHETIHIECKES)Y,, Y D7 RIIEREZOHSAMIASFICIRELFY 0T, BEMBEIEHLEY, > T, TASRIASNTLDD
DT, HANEBMEESFOMIEATET HHE O, BREMBO THRICEY, BRERY . RETAZEYVACHEALHYET, T, chdD
BRICEIEBREETEREOERICRELEY  MREESREIANE  ERMETEIRIREGK TEE AERRORKREIHERERBOR
FORRTEBHYF LA, - EHFRHTEALLGSERE, REERFESORFICEA KLV OHRRTEHYEEA RIREEFEDH
BRI RAERREIUAMTLET . BAERICEHOABEHROERGRERTELLILRETOLOTIHYEEA, BHERICE
FATVSBEDRBEORBELE LUTSHBAZFICONTOIAAVMNILERMERRFRDOLDTHY ., HIGEEOE R ERRDFEDBELRILT S
LOTRIHYFEA. BEEHRDOEREEOCTEMICOVTHANRIETI2IDTEHYF A FLEBARIFELGCETESTHNDII LA HY
i@%%iﬁﬁ%ﬁﬁ’lhib? HHDHFAIGLICER - BEEETHLEELFET DL T7UNICETAREGRGAE (XHFEREE) DIHE
j‘f.K —Co






