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TEEE)

SPARX

ARG 29> TO14574- TR (BFR : EvJDI4T2 1)

HARIRUERARE (B2 )

EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=E =R
EEMEE (1 5FOAHED) 20,546 H 2018%E A 5.64% A 7.26% 1.63%
B 17.40 {8H 45 ~9H 7.19% 5.88% 1.31%
JEFHEAR 19F100 8 4H~6H 1.08% 0.85% 0.23%
48 2.56% 3.55% -0.99%
FERYZY V5-> (HEH (20008£5526H) ~202043531H) 5H -0.69% -1.68% 0.98%
TPk bzt =5 64 -0.76% -0.95% 0.19%
FRVI-> 3.97% -0.41% 4.38% 7H~9H 6.05% 4.99% 1.06%
FRYRY 19.65% 21.02% -1.37% 7H 1.05% 1.29% -0.25%
8H 0.22% -1.02% 1.25%
FE)\TA-X> A (FHEH (20008E5826H) ~202043H31H) 9H 4.71% 4.72% -0.01%
FE TR Fi=E> =5 1085 ~3H A 1197% | A 12.41% 0.45%
2000&E -21.22% -16.19% -5.03% 108~12H -18.22% -17.78% -0.44%
20014E 0.11% -17.00% 17.11% 104 -10.86% -9.42% -1.44%
2002FE -26.82% -25.67% -1.14% 118 2.06% 1.30% 0.76%
2003FE 78.43% 49.65% 28.78% 128 -10.11% -10.40% 0.29%
20045FE 8.78% 0.25% 8.53% 1H~3H 7.65% 6.53% 1.12%
20055 F 62.62% 46.18% 16.43% 1A 4.13% 4.91% -0.79%
2006 % -17.84% -0.84% -17.00% 2H 3.32% 2.56% 0.75%
2007%E -29.61% -29.22% -0.39% 3H 0.07% -1.00% 1.06%
2008 -35.40% -36.22% 0.82% 2019 A 6.98% A 11.85% 4.87%
2009 E 31.10% 26.52% 4.58% 45 ~9H 3.01% A 0.24% 3.25%
2010%E -8.87% -11.18% 2.31% 4H~6H 0.51% -2.54% 3.05%
20115 1.77% -1.73% 3.50% 4R 3.14% 1.65% 1.49%
20125 32.38% 21.11% 11.27% 5H -5.69% -6.53% 0.84%
2013FE 29.62% 16.25% 13.37% 6H 3.33% 2.57% 0.76%
20145 E 33.51% 28.28% 5.23% 7H~9H 2.50% 2.36% 0.13%
20156 E -2.86% -12.70% 9.83% 7H 0.73% 0.90% -0.17%
20165E 10.45% 12.28% -1.82% 8H -3.69% -3.40% -0.29%
2017FE 23.33% 13.47% 9.86% 9H 5.65% 5.02% 0.63%
2018FE -5.64% -7.26% 1.63% 108~3H A 9.70% A 11.64% 1.94%
2019 E -6.98% -11.85% 4.87% 10H~12H 9.23% 8.41% 0.82%
10H 5.06% 4.99% 0.07%
118 2.31% 1.94% 0.36%
1283 1.63% 1.29% 0.33%
1A~3H -17.33% -18.49% 1.16%
18 -1.50% -2.14% 0.64%
2H -9.80% -10.30% 0.50%
3H -6.94% -7.14% 0.19%

K TOPIXIZY 7 7 RORUTF~—7 TIN, Y770 RNV TF~v—I ~—7 ~DOBIEEZEX LI ERII TV ER A,
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TEEE)

SPARX

AN=DR-T9574T - Sv ) HARIRUERARE (B2 )

EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=E =R
EAHER (1 B0O%0) 19,008 M 2018%E A 5.35% A 5.04% A 0.32%
B 12.93 &M 45 ~9H 7.37% 6.97% 0.40%
JEFHEAR 151158 4H~6H 1.39% 1.05% 0.34%
48 2.96% 3.55% -0.60%
FERYZY V5= (REH (200454527H) ~2020%3531H) 5H -0.72% -1.67% 0.95%
TPk bzt =5 64 -0.81% -0.76% -0.05%
FRYI-> 4.42% 2.84% 1.59% 7H~9H 5.90% 5.86% 0.04%
FRYRY 19.82% 21.14% -1.32% 7H 1.09% 1.30% -0.21%
8H 0.16% -1.00% 1.16%
FE)\TA-X> A (HEHR (2004%4H27H) ~202043H31H) 9H 4.59% 5.55% -0.96%
FE TR Fi=E> =5 1085 ~3H A 11.85% | A 11.23% A 0.63%
2004&FE -4.53% -1.24% -3.29% 108~12H -18.06% -17.60% -0.46%
2005 72.99% 47.85% 25.14% 104 -10.67% -9.41% -1.26%
2006£E -18.56% 0.29% -18.86% 118 1.99% 1.30% 0.68%
20074 % -29.41% -28.05% -1.35% 128 -10.06% -10.21% 0.15%
2008EE -35.09% -34.78% -0.31% 1H~3H 7.58% 7.74% -0.16%
2009 30.50% 28.47% 2.04% 1A 4.10% 4.92% -0.82%
2010E -8.95% -9.23% 0.28% 2H 3.30% 2.60% 0.70%
20115E 1.58% 0.59% 0.99% 3H 0.05% 0.09% -0.04%
2012¢€FF 32.24% 23.82% 8.41% 2019 A 7.20% A 9.50% 2.31%
2013FE 29.46% 18.56% 10.90% 45 ~9H 2.90% 0.96% 1.94%
20145FE 35.04% 30.69% 4.35% 4H~6H 0.52% -2.35% 2.87%
20155F -2.61% -10.82% 8.21% 4H 3.15% 1.65% 1.50%
20165FE 10.37% 14.69% -4.32% 5H -5.63% -6.52% 0.90%
20175 E 24.41% 15.87% 8.55% 6H 3.26% 2.76% 0.49%
2018FE -5.35% -5.04% -0.32% 7H~9H 2.37% 3.39% -1.02%
2019 E -7.20% -9.50% 2.31% 7H 0.67% 0.91% -0.24%
8H -3.66% -3.37% -0.29%
9H 5.55% 6.04% -0.48%
108~3H A 9.82% A 10.37% 0.55%
10H~12H 9.12% 8.59% 0.53%
10H 4.98% 4.99% -0.01%
118 2.29% 1.94% 0.34%
128 1.62% 1.45% 0.17%
18~3H -17.35% -17.45% 0.10%
18 -1.56% -2.14% 0.58%
2H -9.79% -10.27% 0.48%
3H -6.93% -5.99% -0.94%

X BERE (TOPIX (BLXHAR)) 1387 7 ROXRCFv—7 TiEdb Y A,

KEREHE, A= T 2+ Ty b« w2 PA L FMHFRIZHROZEZBE LTER LD TH Y . L@hpE g vE 1o 5k
SLAREHTED Y FHA, FRHFEOAMIEEORS 2EHT 5 BN TRIEESN 2 LTS Y THA, A/—7 X -
Ty b R A N ETOMEESMIT, KAEEHCE TN/ HE, B, BR. TOMOEROIEMME, etk %Y
MEEZRIET D b O TIER <, YikdE, FH. R, ooz Lz, SRRkl L= 2 SiciES<

HE, BEAFFTHERICOVWTHLRALHET L2 LOTIED Y $HA, Z ZIZEEHIN=RNEI

. BEHERM RO L DT
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TEEE)

SPARX

ARG\ A=T> HARIRUERARE (B2 )

EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=E =R
EAHER (1 B0O%0) 19,639 M 2018%E A 5.30% A 5.04% A 0.26%
B 16.47 {f8H 45 ~9H 7.13% 6.97% 0.16%
JEFHEAR 151008 4H~6H 1.44% 1.05% 0.39%
48 2.97% 3.55% -0.58%
FRYZY V5-> (REH (200445520H) ~202043531H) 5H -0.69% -1.67% 0.98%
TPk bzt =5 64 -0.80% -0.76% -0.04%
FRYI-> 5.06% 3.42% 1.64% 7H~9H 5.61% 5.86% -0.25%
FRYRY 19.53% 21.06% -1.53% 7H 1.11% 1.30% -0.20%
8H 0.02% -1.00% 1.02%
FE)\TA-X> A (FHEH (2004%5820H) ~202043H31H) 9H 4.43% 5.55% -1.12%
FE TR Fi=E> =5 1085 ~3H A 11.60% | A 11.23% A 0.38%
2004&FE 5.55% 8.12% -2.57% 108~12H -17.58% -17.60% 0.02%
2005 73.18% 47.85% 25.34% 104 -10.37% -9.41% -0.95%
20065%FE -18.37% 0.29% -18.66% 118 1.98% 1.30% 0.68%
2007 % -30.02% -28.05% -1.97% 128 -9.83% -10.21% 0.38%
2008EE -35.08% -34.78% -0.30% 1H~3H 7.25% 7.74% -0.49%
2009 E 30.47% 28.47% 2.00% 1A 3.96% 4.92% -0.96%
2010E -8.85% -9.23% 0.39% 2H 3.14% 2.60% 0.54%
20115FE 1.60% 0.59% 1.01% 3H 0.03% 0.09% -0.06%
2012¢€FF 33.16% 23.82% 9.34% 2019 A 6.44% A 9.50% 3.06%
20135FE 28.86% 18.56% 10.30% 48 ~9H 2.75% 0.96% 1.79%
20145FE 35.21% 30.69% 4.52% 4H~6H 0.42% -2.35% 2.77%
20155F -2.89% -10.82% 7.93% 4H 3.09% 1.65% 1.43%
2016FE 9.88% 14.69% -4.81% 5H -5.67% -6.52% 0.85%
20175FE 23.84% 15.87% 7.98% 6H 3.27% 2.76% 0.50%
2018&E -5.30% -5.04% -0.26% 7H~9H 2.32% 3.39% -1.07%
20194 E -6.44% -9.50% 3.06% 7H 0.64% 0.91% -0.27%
8H -3.61% -3.37% -0.23%
9H 5.48% 6.04% -0.56%
108~3H A 8.95% A 10.37% 1.42%
10H~12H 9.27% 8.59% 0.68%
10H 5.01% 4.99% 0.01%
118 2.33% 1.94% 0.39%
128 1.69% 1.45% 0.24%
18~3H -16.67% -17.45% 0.78%
18 -1.45% -2.14% 0.69%
2H -9.56% -10.27% 0.72%
3H -6.51% -5.99% -0.52%

X BERE (TOPIX (BLXHAR)) 1387 7 ROXRCFv—7 TiEdb Y A,

KEREHE, A= T 2+ Ty b« w2 PA L FMHFRIZHROZEZBE LTER LD TH Y . L@hpE g vE 1o 5k
SLAREHTED Y FHA, FRHFEOAMIEEORS 2EHT 5 BN TRIEESN 2 LTS Y THA, A/—7 X -
Ty b R A N ETOMEESMIT, KAEEHCE TN/ HE, B, BR. TOMOEROIEMME, etk %Y
MEEZRIET D b O TIER <, YikdE, FH. R, ooz Lz, SRRkl L= 2 SiciES<

HE, BEAFFTHERICOVWTHLRALHET L2 LOTIED Y $HA, Z ZIZEEHIN=RNEI

. BEHERM RO L DT

HY, ABRTETLIERLICAESNLZEbH Y T, £o, HEORRICHET 2 5B, FROMRE2 BHIRT
HHOTEDHY ERA, ZOBEROEEHIIANS—I 2« Ty b X VA MIBL, ZOAMEZMDOPERICLD
KRGS LR BINELIIERT 2 2 L 22 E T,
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AN=DZ-BARKTTVR (SyTmEL)

SPARX

HARIRUERARIE (BEiT24FfH)

EE(EE FEREEE (20204345 31HIRTE) FARS TR Ei=Ed =R
fige (1 /B0O%E 12,512 1 2018%E A 4.21% A 5.04% 0.83%
B 8.82 f8HM 45 ~9H 7.74% 6.97% 0.77%
ERARE 3608 4H~6H 1.74% 1.05% 0.69%
48 3.05% 3.55% -0.50%
FERYZY) V5= (REH (20168F9523H) ~202043531H) 5H -0.58% -1.67% 1.09%
TPk bzt =5 64 -0.69% -0.76% 0.07%
FRYI-> 6.47% 3.61% 2.86% 7H~9H 5.90% 5.86% 0.04%
FRYRY 15.94% 16.03% -0.09% 7H 1.20% 1.30% -0.10%
8H 0.12% -1.00% 1.12%
FE)\TA-X> A EHEHR (20168:9823H) ~202043H31H) 9H 4.52% 5.55% -1.03%
FE TR 1528 =5 1085 ~3H A 11.09% | A 11.23% 0.13%
2016&FE 10.43% 14.02% -3.59% 108~12H -17.33% -17.60% 0.27%
2017FE 25.26% 15.87% 9.40% 104 -10.27% -9.41% -0.85%
2018FE -4.21% -5.04% 0.83% 118 2.07% 1.30% 0.77%
20195 E -5.58% -9.50% 3.93% 12H -9.74% -10.21% 0.47%
1H~3H 7.55% 7.74% -0.19%
1A 4.06% 4.92% -0.86%
2H 3.24% 2.60% 0.64%
3H 0.11% 0.09% 0.02%
2019 A 5.58% A 9.50% 3.93%
48 ~9H 3.36% 0.96% 2.39%
4H~6H 0.74% -2.35% 3.09%
4K 3.18% 1.65% 1.53%
5H -5.54% -6.52% 0.98%
6H 3.36% 2.76% 0.60%
7H~9H 2.60% 3.39% -0.80%
7H 0.78% 0.91% -0.13%
8H -3.53% -3.37% -0.16%
9H 5.53% 6.04% -0.51%
108~3H A 8.64% A 10.37% 1.72%
10H~12H 9.46% 8.59% 0.87%
10H 5.07% 4.99% 0.08%
118 2.39% 1.94% 0.45%
128 1.74% 1.45% 0.29%
18~3H -16.54% -17.45% 0.92%
18 -1.39% -2.14% 0.74%
2H -9.52% -10.27% 0.76%
3H -6.45% -5.99% -0.46%

X BERH (TOPIX (BLMIAA)) 13U 7 7 FOXRUF~v—7 TiEH Y A,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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SPARX
AN=DZ - BAKRAF1T- Ry T T2 R (B 145860 7) HARIRUERARE (B2 )
EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=Ed =R
fige (1 /0% 12,047 1 2018%E A 5.17% A 5.04% A 0.13%
B 7.94 {8H 45 ~9H 8.68% 6.97% 1.71%
ERARE 5388 4H~6H 2.41% 1.05% 1.36%
48 3.39% 3.55% -0.16%
FERYZY V5-> (REHR (201441282H) ~202043531H) 5H -1.84% -1.67% -0.17%
TPk bzt =5 64 0.91% -0.76% 1.67%
FRYI-> 3.89% 2.05% 1.84% 7H~9H 6.12% 5.86% 0.26%
FRYRY 17.39% 18.83% -1.44% 7H -0.95% 1.30% -2.25%
8H 1.45% -1.00% 2.44%
FE)\TA-X> A EHEHR (2014%1282H) ~202043H31H) 9H 5.60% 5.55% 0.06%
FE TR FizE =5 108 ~3H A 12.74% | A 11.23% A 1.52%
20145 % 4.68% 9.57% -4.89% 108~12H -19.08% -17.60% -1.48%
20156E 6.20% -10.82% 17.02% 104 -11.30% -9.41% -1.89%
2016%E 11.29% 14.69% -3.40% 118 1.07% 1.30% -0.23%
20175E 13.59% 15.87% -2.28% 128 -9.74% -10.21% 0.47%
20184 E -5.17% -5.04% -0.13% 1H~3H 7.83% 7.74% 0.09%
2019 -7.74% -9.50% 1.76% 1A 2.53% 4.92% -2.39%
2H 6.96% 2.60% 4.37%
3H -1.68% 0.09% -1.77%
2019 A 7.74% A 9.50% 1.76%
48 ~9H A 3.98% 0.96% A 4.95%
4H~6H -5.85% -2.35% -3.50%
48 1.01% 1.65% -0.64%
5H -9.66% -6.52% -3.14%
6H 3.18% 2.76% 0.41%
7H~9H 1.98% 3.39% -1.41%
7H 2.08% 0.91% 1.17%
8H -3.97% -3.37% -0.60%
9H 4.04% 6.04% -2.00%
108~3H8 A 3.91% A 10.37% 6.46%
10H~12H 16.79% 8.59% 8.20%
104 6.28% 4.99% 1.29%
118 4.86% 1.94% 2.92%
128 4.79% 1.45% 3.34%
18~3H -17.72% -17.45% -0.27%
18 -2.84% -2.14% -0.70%
2H -14.23% -10.27% -3.95%
3H -1.27% -5.99% 4.72%

X BERH (TOPIX (BLMIAA)) 13U 7 7 FOXRUF~v—7 TiEH Y A,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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TEEE)

SPARX
AR50 EBREBAKRIT R (B : BoBIRE) HARIRUERARE (B2 )
EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=E =R
EAHER (1 B0O%0) 30,246 2018%E 6.92% A 5.04% 11.95%
B 825.96 f8H 45 ~9H 16.98% 6.97% 10.01%
ERARE 12¢F 4H~6H 6.42% 1.05% 5.37%
48 2.83% 3.55% -0.72%
FERYZY V5-> (HEH (200843528H) ~202043531H) 5H 2.18% -1.67% 3.85%
TPk bzt =5 64 1.28% -0.76% 2.04%
FRYI-> 10.66% 3.25% 7.41% 7H~9H 9.93% 5.86% 4.07%
FRYRY 19.35% 21.91% -2.56% 7H -1.06% 1.30% -2.36%
8H 3.66% -1.00% 4.66%
FE)\TA-X> A (FHEH (2008%3H28H) ~202043H31H) 9H 7.18% 5.55% 1.63%
FE TR FizE =5 108 ~3H A 8.61% A 11.23% 2.62%
2007 % -0.55% -1.10% 0.55% 108~12H -17.41% -17.60% 0.19%
20084EE -20.24% -34.78% 14.54% 104 -13.36% -9.41% -3.95%
2009%FE 32.70% 28.47% 4.23% 118 4.63% 1.30% 3.33%
2010E -5.36% -9.23% 3.88% 128 -8.90% -10.21% 1.31%
20115 -1.55% 0.59% -2.14% 1H~3H 10.67% 7.74% 2.93%
201262 36.58% 23.82% 12.76% 1A 1.48% 4.92% -3.44%
2013FE 35.54% 18.56% 16.98% 28 6.45% 2.60% 3.85%
20144 41.60% 30.69% 10.91% 3H 2.44% 0.09% 2.35%
20156%F -1.57% -10.82% 9.25% 2019 A 11.38% A 9.50% A 1.88%
2016FE 16.15% 14.69% 1.45% 48 ~9H A 2.79% 0.96% A 3.75%
20175 E 24.08% 15.87% 8.22% 4H~6H -1.83% -2.35% 0.52%
2018FE 6.92% -5.04% 11.95% 4H 2.79% 1.65% 1.14%
2019 -11.38% -9.50% -1.88% 5H -6.38% -6.52% 0.15%
6H 2.01% 2.76% -0.75%
7H~9H -0.98% 3.39% -4.38%
7H 0.07% 0.91% -0.84%
8H -5.91% -3.37% -2.53%
9H 5.16% 6.04% -0.88%
108~3H A 8.84% A 10.37% 1.53%
10H~12H 10.29% 8.59% 1.70%
10H 6.65% 4.99% 1.66%
118 2.71% 1.94% 0.77%
128 0.68% 1.45% -0.77%
18~3H -17.34% -17.45% 0.11%
18 -2.87% -2.14% -0.73%
2H -9.16% -10.27% 1.12%
3H -6.32% -5.99% -0.33%

X BERH (TOPIX (BLMIAA)) 13U 7 7 FOXRUF~v—7 TiEH Y A,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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AN -BEIKE TR (B S MA - EWEIS)

A

SPARX

HARIRUERARIE (B2 )

EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=Ed =R
fige (1 /0% 11,284 1 20185 E 9.85% A 5.04% 14.89%
B 531.17 {8H 45 ~9H 20.04% 6.97% 13.06%
ERARE 26F7h8 4H~6H 7.88% 1.05% 6.83%
48 3.32% 3.55% -0.23%
FERYZY V5= (REHR (201748H25H) ~202043531H) 5H 2.60% -1.67% 4.27%
TPk bzt =5 64 1.77% -0.76% 2.53%
FRVI-> 4.70% -2.16% 6.86% 7H~9H 11.27% 5.86% 5.41%
FRYRY 17.79% 16.87% 0.92% 7H -0.58% 1.30% -1.89%
8H 4.18% -1.00% 5.18%
FE)N\TA-X> A EHEHR (201748H25H) ~202043H31H) 9H 7.43% 5.55% 1.88%
FE TR FizE =5 108 ~3H A 8.48% A 11.23% 2.74%
20175E 12.55% 9.86% 2.69% 108~12H -16.29% -17.60% 1.31%
20184E 9.85% -5.04% 14.89% 104 -12.51% -9.41% -3.10%
2019FE -8.74% -9.50% 0.77% 118 5.09% 1.30% 3.79%
128 -8.96% -10.21% 1.25%
1H~3H 9.33% 7.74% 1.59%
1A 1.18% 4.92% -3.75%
2H 5.29% 2.60% 2.69%
3H 2.63% 0.09% 2.54%
2019 A 8.74% A 9.50% 0.77%
45 ~9H A 1.16% 0.96% A 2.13%
4H~6H 1.04% -2.35% 3.39%
4R 3.96% 1.65% 2.30%
5H -5.25% -6.52% 1.27%
6H 2.58% 2.76% -0.19%
7H~9H -2.18% 3.39% -5.57%
7H -0.14% 0.91% -1.05%
8H -5.48% -3.37% -2.11%
9H 3.64% 6.04% -2.40%
108~3H A 7.66% A 10.37% 2.71%
10H~12H 8.35% 8.59% -0.24%
104 5.36% 4.99% 0.37%
118 1.45% 1.94% -0.49%
128 1.36% 1.45% -0.09%
18~3H -14.77% -17.45% 2.68%
18 -1.84% -2.14% 0.30%
2H -8.30% -10.27% 1.97%
3H -5.31% -5.99% 0.68%

X BERH (TOPIX (BLMIAA)) 13U 7 7 FOXRUF~v—7 TiEH Y A,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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TEEE)

SPARX

HARIRUERARIE (BiT26F )

ARG ZE=) - FovT- TR (BFR 1 A2 -85Y)

EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=E =R
EEMEE (1 5FOAHED) 37,0151 2018%E A 7.75% A 13.50% 5.75%
B 35.73 {8H 45 ~9H 6.23% A 5.54% 11.78%
ERARE 196F50 4 4H~6H 1.15% -3.30% 4.45%
48 2.75% -1.80% 4.55%
FERYZY V5-> (HFEH (20008108 19H) ~202043531H) 5H -1.27% 1.28% -2.55%
TPk bzt =5 64 -0.29% -2.77% 2.48%
FRYI-> 7.89% 3.51% 4.38% 7H~9H 5.03% -2.32% 7.35%
FRIYRY 19.09% 17.60% 1.49% 7H 0.73% -2.12% 2.85%
8H -0.90% 0.16% -1.07%
FE)\TA-X> A (HEH (20008£10819H) ~202043531H) 9H 5.22% -0.36% 5.59%
FE TR Fi=E> =5 105 ~3H A 13.16% A 8.42% A 4.74%
2000&E -6.73% -13.57% 6.84% 108 ~12H -16.49% -18.21% 1.72%
20016E -11.77% -14.25% 2.48% 104 -8.78% -7.08% -1.69%
2002FE -18.23% -21.60% 3.37% 118 4.95% 0.81% 4.14%
2003FE 90.77% 125.88% -35.11% 128 -12.77% -12.69% -0.09%
20045FE 18.63% 8.44% 10.18% 1H~3H 3.99% 11.97% -7.98%
20055 F 48.02% 29.59% 18.44% 18 2.89% 6.15% -3.25%
2006 E -15.13% -31.39% 16.26% 2H 4.33% 4.75% -0.42%
2007%E -36.80% -24.16% -12.64% 3H -3.13% 0.70% -3.83%
2008&FE -27.54% -36.39% 8.86% 2019 A 10.37% | A 12.82% 2.45%
2009 E 57.47% 29.63% 27.84% 48 ~9H 2.02% 0.50% 1.51%
2010%E 0.67% -3.59% 4.26% 4H~6H -2.32% -3.56% 1.24%
20115 5.67% 4.66% 1.01% 4H 3.60% 0.52% 3.09%
20125 42.79% 45.23% -2.44% 5H -6.19% -5.64% -0.54%
2013FE 28.46% 23.45% 5.01% 6H 0.50% 1.68% -1.19%
20145 E 27.08% 15.61% 11.48% 7H~9H 4.45% 4.21% 0.23%
20156E -0.68% -1.11% 0.44% 7H 3.06% 2.60% 0.46%
20165%E 16.95% 21.26% -4.31% 8H -2.94% -3.51% 0.57%
20175E 37.51% 32.63% 4.88% 9H 4.41% 5.26% -0.85%
20184E -7.75% -13.50% 5.75% 108~3H A 12.14% | A 13.26% 1.12%
2019 F -10.37% -12.82% 2.45% 10H~12H 10.50% 13.18% -2.68%
10H 5.33% 3.80% 1.52%
118 0.77% 5.05% -4.28%
128 4.11% 3.79% 0.33%
18~3H -20.49% -23.36% 2.87%
18 -3.10% -2.87% -0.23%
2H -13.02% -14.28% 1.26%
3H -5.67% -7.95% 2.28%

¥ OJASDAQ BTN 7 7 v RDORUF~— 27 TIN,

BT 72 AR F~—7 ~OBEEZEH LZEMTITOEE A,

KEREHE, A= T 2+ Ty b« w2 PA L FMHFRIZHROZEZBE LTER LD TH Y . L@hpE g vE 1o 5k
SLAREHTED Y FHA, FRHFEOAMIEEORS 2EHT 5 BN TRIEESN 2 LTS Y THA, A/—7 X -
Ty b R A N ETOMEESMIT, KAEEHCE TN/ HE, B, BR. TOMOEROIEMME, etk %Y
MEEZRIET D b O TIER <, YikdE, FH. R, ooz Lz, SRRkl L= 2 SiciES<

HE, BEAFFTHERICOVWTHLRALHET L2 LOTIED Y $HA, Z ZIZEEHIN=RNEI

. BEHERM RO L DT

HY, ABRTETLIERLICAESNLZEbH Y T, £o, HEORRICHET 2 5B, FROMRE2 BHIRT
HHOTEDHY ERA, ZOBEROEEHIIANS—I 2« Ty b X VA MIBL, ZOAMEZMDOPERICLD
KRGS LR BINELIIERT 2 2 L 22 E T,
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TEEE)

SPARX

AN=JR-M&S -Zv)(>- TR (BHR : FEBRSH/NEL)

FARIRUERARE (B2 )

EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=E =R
EEMEE (1 5FOAHED) 23,340 H 2018%E A 8.62% A 6.40% A 2.22%
B 115.45 {8H 45 ~9H 6.75% 5.21% 1.53%
ERARE 136254 4H~6H 1.52% 1.17% 0.35%
48 3.19% 3.50% -0.31%
FERYZY V5= (HEH (200741831H) ~202043531H) 5H -1.31% -1.25% -0.06%
TPk bzt =5 64 -0.31% -1.02% 0.70%
FRYI-> 7.19% 1.38% 5.81% 7H~9H 5.14% 3.99% 1.15%
FRYRY 20.43% 21.24% -0.82% 7H 0.81% 0.28% 0.53%
8H -1.02% -1.43% 0.41%
FE)\TA-X> A (HEH (200741831H) ~202043H31H) 9H 5.38% 5.21% 0.17%
FE TR Fi=E> =5 105 ~3H A 14.40% | A 11.04% A 3.36%
2006FE -2.29% -0.59% -1.70% 108~12H -17.71% -17.19% -0.52%
20075 E -35.49% -27.57% -7.92% 104 -9.24% -10.08% 0.84%
2008FE -34.24% -31.00% -3.23% 118 4.29% 2.82% 1.47%
2009(E 30.86% 29.14% 1.72% 128 -13.06% -10.44% -2.62%
20106E 6.08% -7.52% 13.61% 1H~3H 4.03% 7.43% -3.41%
20115E 15.68% 1.92% 13.76% 1A 3.12% 4.38% -1.26%
20126 F 47.72% 22.26% 25.46% 2H 4.35% 2.65% 1.69%
2013FE 35.94% 20.14% 15.80% 3H -3.32% 0.26% -3.59%
2014€E 35.60% 33.44% 2.17% 2019 A 7.86% A 13.57% 5.71%
20156F -1.15% -7.20% 6.05% 48 ~9H 1.84% A 1.41% 3.24%
2016%E 22.11% 14.30% 7.80% 4H~6H -2.66% -4.54% 1.88%
20176 E 37.83% 18.22% 19.61% 4H 3.57% 0.89% 2.67%
20184E -8.62% -6.40% -2.22% 5H -6.59% -7.54% 0.95%
2019FE -7.86% -13.57% 5.71% 6H 0.62% 2.33% -1.70%
7H~9H 4.61% 3.28% 1.33%
7H 2.60% 0.81% 1.79%
8H -2.18% -3.66% 1.48%
9H 4.24% 6.35% -2.11%
108~3H8 A 9.52% A 12.34% 2.82%
10H~12H 11.52% 8.92% 2.60%
104 6.34% 5.27% 1.07%
118 0.72% 2.22% -1.50%
128 4.12% 1.22% 2.90%
18~3H -18.86% -19.52% 0.65%
18 -4.37% -3.63% -0.74%
2H -11.99% -11.94% -0.04%
3H -3.60% -5.16% 1.56%

X TyvNS AT

Ry R AT X ¥ v TR (BMIAR) 134T 7 RORF~—7 TN, ¥ 772 Nk
R Fv—I ~OBEERBX LI EHII TV EE A,

KEREHE, A= T 2+ Ty b« w2 PA L FMHFRIZHROZEZBE LTER LD TH Y . L@hpE g vE 1o 5k
SLAREHTED Y FHA, FRHFEOAMIEEORS 2EHT 5 BN TRIEESN 2 LTS Y THA, A/—7 X -
Ty b R A N ETOMEESMIT, KAEEHCE TN/ HE, B, BR. TOMOEROIEMME, etk %Y
MEEZRIET D b O TIER <, YikdE, FH. R, ooz Lz, SRRkl L= 2 SiciES<

HE, BEAFFTHERICOVWTHLRALHET L2 LOTIED Y $HA, Z ZIZEEHIN=RNEI

. BEHERM RO L DT

HY, ABRTETLIERLICAESNLZEbH Y T, £o, HEORRICHET 2 5B, FROMRE2 BHIRT
HHOTEDHY ERA, ZOBEROEEHIIANS—I 2« Ty b X VA MIBL, ZOAMEZMDOPERICLD
KRGS LR BINELIIERT 2 2 L 22 E T,
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AN=DZ - BERFNBEKRR TR (SyTmEid)
EAEMEE AU EREREE (2020435 31HIRTE)

SPARX

HARIRUERARE (B2 )
FARS

Jr>R

Ei=Ed

==

fige (1 /0% 14,711 1 2018%E A 7.57% A 6.40% A 1.17%
B 2.06 18H 45 ~9H 7.50% 5.21% 2.28%
ERARE 3608 4H~6H 1.74% 1.17% 0.57%

48 3.26% 3.50% -0.25%
FERYZY) V5= (REH (20168F9523H) ~202043531H) 5H -1.23% -1.25% 0.01%
TPk bzt =5 64 -0.24% -1.02% 0.78%
FRYI-> 11.40% 2.74% 8.67% 7H~9H 5.66% 3.99% 1.66%
FRYRY 17.24% 16.29% 0.94% 7H 1.16% 0.28% 0.88%
8H -0.95% -1.43% 0.47%
FE)\TA-X> A EHEHR (20168:9823H) ~202043H31H) 9H 5.45% 5.21% 0.24%
FE TR 1528 =5 105 ~3H A 14.01% | A 11.04% A 2.98%
2016&FE 23.18% 15.15% 8.03% 108~12H -17.52% -17.19% -0.33%
2017FE 39.04% 18.22% 20.82% 104 -9.18% -10.08% 0.90%
2018FFE -7.57% -6.40% -1.17% 118 4.37% 2.82% 1.55%
20195 E -7.07% -13.57% 6.50% 128 -12.99% -10.44% -2.55%
1H~3H 4.25% 7.43% -3.18%
1A 3.19% 4.38% -1.19%
2H 4.42% 2.65% 1.76%
3H -3.25% 0.26% -3.51%
2019 A 7.07% A 13.57% 6.50%
45 ~9H 2.28% A 1.41% 3.69%
4H~6H -2.44% -4.54% 2.10%
4R 3.64% 0.89% 2.75%
5H -6.51% -7.54% 1.03%
6H 0.68% 2.33% -1.64%
7H~9H 4.84% 3.28% 1.55%
7H 2.68% 0.81% 1.87%
8H -2.12% -3.66% 1.54%
9H 4.31% 6.35% -2.04%
108~3H8 A 9.15% A 12.34% 3.19%
10H~12H 11.75% 8.92% 2.83%
10H 6.43% 5.27% 1.16%
118 0.78% 2.22% -1.44%
128 4.18% 1.22% 2.96%
18~3H -18.70% -19.52% 0.82%
18 -4.34% -3.63% -0.71%
2H -11.91% -11.94% 0.04%
3H -3.52% -5.16% 1.63%

X TyvNS AT

Ry RN RE— Xy v TR (BHIAR) YT 7 ROXRTF<—27 TTN, J77 2 NiE
RUFv—7 ~OBWNEEERK LIZEITITOVERE A,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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A= DEUHEER - BRI 7> R
EAEMEE AU EREREE (2020435 31HIRTE)

SPARX

HARIRUERARE (B2 )
FARS

Jr>R

Ei=Ed

==

fige (1 /0% 17,231 1 2018%E A 14.06% A 5.04% A 9.02%
B 6.55 {8 45 ~9H A 0.39% 6.97% A 7.36%
ERARE 6708 4H~6H -1.41% 1.05% -2.46%

48 3.59% 3.55% 0.04%
FRYZY V5-> (REH (201348H30H) ~202043531H) 5H -3.02% -1.67% -1.35%
TPk bzt =5 64 -1.86% -0.76% -1.11%
FRYI-> 9.22% 5.81% 3.41% 7H~9H 1.04% 5.86% -4.82%
FRIYRY 19.51% 18.64% 0.87% 7H 0.08% 1.30% -1.22%
8H -1.83% -1.00% -0.83%
FE)\TA-X> A (HEH (2013%8H30H) ~202043H31H) 9H 2.84% 5.55% -2.71%
FE TR 1528 =5 105 ~3H A 13.73% | A 11.23% A 2.50%

20135FE 8.02% 9.65% -1.63% 108~12H -20.79% -17.60% -3.18%
20145 E 29.45% 30.69% -1.24% 104 -11.56% -9.41% -2.15%
20156 E -1.36% -10.82% 9.46% 118 1.37% 1.30% 0.07%
2016&FE 11.54% 14.69% -3.15% 128 -11.64% -10.21% -1.43%
2017FE 45.84% 15.87% 29.97% 1H~3H 8.92% 7.74% 1.17%
20185FE -14.06% -5.04% -9.02% 18 5.82% 4.92% 0.89%
20195 E -6.40% -9.50% 3.10% 2H 4.32% 2.60% 1.73%
3H -1.33% 0.09% -1.42%

2019 A 6.40% A 9.50% 3.10%

45 ~9H 4.17% 0.96% 3.21%
4H~6H 0.76% -2.35% 3.11%
4R 3.60% 1.65% 1.94%
5H -6.64% -6.52% -0.12%
6H 4.18% 2.76% 1.41%
7H~9H 3.39% 3.39% -0.00%
7H 2.22% 0.91% 1.31%
8H -4.33% -3.37% -0.96%
9H 5.73% 6.04% -0.31%

108~3H8 A 10.15% | A 10.37% 0.22%
10H~12H 12.58% 8.59% 4.00%
104 7.21% 4.99% 2.21%
118 2.11% 1.94% 0.16%
128 2.85% 1.45% 1.40%
18~3H -20.19% -17.45% -2.74%
18 -1.87% -2.14% 0.27%
2H -13.99% -10.27% -3.72%
3H -5.44% -5.99% 0.55%

X BERH (TOPIX (BLMIAA)) 13U 7 7 FOXRUF~v—7 TiEH Y A,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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SPARX
AN=DR-TUZT - BABNEHRR TR (B« EEFRYE) FARIRUEARE (B2 )
EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=Ed =R
fige (1 /0% 13,680 M 2018%E A 15.52% | A 12.46% A 3.06%
B 102.74 &M 45 ~9H A 1.98% 0.97% A 2.94%
ERARE 4618 4H~6H -1.95% -1.39% -0.55%
48 1.27% 0.24% 1.03%
FERYZY V5-> (REH (201589530H) ~202043531H) 5H -0.86% -0.29% -0.57%
TPk bzt =5 6H -2.34% -1.34% -0.99%
FRYI-> 8.26% 5.67% 2.59% 7H~9H -0.03% 2.39% -2.43%
FRIYRY 18.32% 17.84% 0.47% 7H -1.16% -0.03% -1.13%
8H -0.98% -0.86% -0.12%
FE)N\TA-X> A (HEH (201589H30H) ~202043H31H) 9H 2.14% 3.31% -1.17%
FE TR 1528 =5 105 ~3H A 13.81% | A 13.30% A 0.51%
20155F 3.19% 4.85% -1.66% 108~12H -22.05% -20.71% -1.34%
20165FE 38.28% 25.95% 12.33% 104 -8.24% -9.15% 0.91%
2017FE 43.84% 29.83% 14.01% 118 0.15% 1.07% -0.92%
2018&FE -15.52% -12.46% -3.06% 128 -15.18% -13.65% -1.53%
2019FE -17.07% -14.24% -2.83% 1H~3H 10.57% 9.35% 1.22%
1A 6.30% 3.56% 2.74%
2H 4.65% 5.12% -0.47%
3H -0.60% 0.45% -1.05%
2019 A 17.07% | A 14.24% A 2.83%
45 ~9H A 0.80% A 0.89% 0.09%
4H~6H -0.57% -2.13% 1.56%
4R 1.53% 0.87% 0.66%
5H -5.70% -5.15% -0.55%
6H 3.85% 2.30% 1.55%
7H~9H -0.23% 1.27% -1.50%
7H 2.24% 2.51% -0.27%
8H -6.61% -5.57% -1.03%
9H 4.49% 4.62% -0.13%
108~3H A 1641% | A 13.48% A 2.93%
10H~12H 13.40% 12.76% 0.64%
10H 7.17% 5.77% 1.40%
118 1.80% 2.96% -1.16%
128 3.94% 3.54% 0.41%
18~3H -26.29% -23.27% -3.02%
18 -4.60% -2.97% -1.62%
2H -14.63% -15.96% 1.33%
3H -9.49% -5.90% -3.59%

% MSCI Japan Micro Cap f&%t (BlXiAZ) 137 7 2 RONF~v—27 TENR,
B LZEMIITOEE A

W7y RiIRTF~—7 ~DBEEE

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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TEEE)

SPARX

AN=HZ-BAFRKK-027 - 23—~ TroR (BFR : RAM-TILT7)

HARIRUERARE (B2 )

EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=E =R
EEMEE (1 5FOAHED) 20,869 H 2018%E A 1.29% A 5.04% 3.75%
B 11.08 &M 45 ~9H 1.32% 6.97% A 5.65%
ERARE 184 4H~6H 0.98% 1.05% -0.07%
48 -0.19% 3.55% -3.74%
FERYZY V5-> (REH (200243511H) ~202043531H) 5H 1.61% -1.67% 3.29%
TPk bzt =5 6H -0.44% -0.76% 0.32%
FRYI-> 4.56% 3.13% 1.42% 7H~9H 0.34% 5.86% -5.52%
FRIYRY 8.94% 20.95% -12.01% 7H 0.72% 1.30% -0.58%
8H -0.60% -1.00% 0.40%
FE)N\TA-X> A HEHR (200283H11H) ~202043H31H) 9H 0.22% 5.55% -5.33%
FE TR Fi=E> =5 105 ~3H A 2.58% A 11.23% 8.65%
2001FE 0.00% -3.87% 3.87% 108~12H -6.91% -17.60% 10.69%
20024 E -7.28% -24.81% 17.53% 104 -3.14% -9.41% 6.27%
2003FE 68.34% 51.13% 17.21% 118 0.73% 1.30% -0.57%
2004 % 6.14% 1.42% 4.72% 128 -4.59% -10.21% 5.62%
2005 24.11% 47.85% -23.73% 1H~3H 4.66% 7.74% -3.08%
2006 E -11.32% 0.29% -11.61% 1A 2.70% 4.92% -2.22%
2007 % -16.46% -28.05% 11.60% 2H 0.34% 2.60% -2.26%
2008FE -8.29% -34.78% 26.48% 3H 1.56% 0.09% 1.47%
2009 E 3.85% 28.47% -24.61% 2019 A 2.10% A 9.50% 7.41%
2010E 3.88% -9.23% 13.12% 45 ~9H 5.21% 0.96% 4.24%
20115E -8.76% 0.59% -9.35% 4H~6H 3.42% -2.35% 5.78%
20125 18.03% 23.82% -5.79% 4H 4.07% 1.65% 2.42%
2013FE 14.02% 18.56% -4.54% 5H -0.99% -6.52% 5.54%
20145 E 6.71% 30.69% -23.98% 6H 0.37% 2.76% -2.40%
20156F 1.16% -10.82% 11.98% 7H~9H 1.72% 3.39% -1.67%
20165FE 2.50% 14.69% -12.19% 7H 1.54% 0.91% 0.63%
2017%E 14.92% 15.87% -0.95% 8H -0.88% -3.37% 2.49%
20185FE -1.29% -5.04% 3.75% 9H 1.07% 6.04% -4.97%
20194 E -2.10% -9.50% 7.41% 108~3H8 A 6.94% A 10.37% 3.42%
10H~12H 3.92% 8.59% -4.66%
104 1.49% 4.99% -3.50%
118 0.29% 1.94% -1.66%
128 2.10% 1.45% 0.65%
18~3H -10.46% -17.45% 7.00%
18 0.28% -2.14% 2.42%
2H -4.07% -10.27% 6.20%
3H -6.92% -5.99% -0.93%

X BEREC (TOPIX

(BLMiAR)) 1 TM 7 7 ROXRUTFv—27 TiEH Y £HA,

KEREHE, A= T 2+ Ty b« w2 PA L FMHFRIZHROZEZBE LTER LD TH Y . L@hpE g vE 1o 5k
SLAREHTED Y FHA, FRHFEOAMIEEORS 2EHT 5 BN TRIEESN 2 LTS Y THA, A/—7 X -
Ty b R A N ETOMEESMIT, KAEEHCE TN/ HE, B, BR. TOMOEROIEMME, etk %Y
MEEZRIET D b O TIER <, YikdE, FH. R, ooz Lz, SRRkl L= 2 SiciES<

HE, BEAFFTHERICOVWTHLRALHET L2 LOTIED Y $HA, Z ZIZEEHIN=RNEI

. BEHERM RO L DT

HY, ABRTETLIERLICAESNLZEbH Y T, £o, HEORRICHET 2 5B, FROMRE2 BHIRT
HHOTEDHY ERA, ZOBEROEEHIIANS—I 2« Ty b X VA MIBL, ZOAMEZMDOPERICLD
KRGS LR BINELIIERT 2 2 L 22 E T,
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TEEE)

AN=TZ-BAKK- L &S

SPARX

HARIRUERARE (B2 )

EEMEE  fEEEfREE (20209E3831HIRTE) HARS TR jE% e
EEffigE (1 B0ONRED) 20,547 M 20184 E A 1.67% | A 5.04% 3.37%
HEEREE 5.53 &M 4H~98 0.97% 6.97% A 6.00%
EFARARS 17%1H8 48~68 0.76% 1.05% -0.29%
45 -0.20% 3.55% -3.75%
FERYZY /V9—> EEEH (20038FE2H14H) ~202043H31H) 58 1.47% -1.67% 3.14%
TroR Ei=t =R 68 -0.51% -0.76% 0.25%
FRYH—> 4.89% 4.81% 0.08% 78~98 0.21% 5.86% -5.65%
FHYZRY 8.96% 20.97% -12.01% 78 0.72% 1.30% -0.58%
882 -0.79% -1.00% 0.21%
FE)TA—IUR (GEFEH (20038F2814H) ~202043H31H) 98 0.28% 5.55% -5.26%
e JroR Fi=t: =R 108~38 A261% | A 11.23% 8.62%
2002 -1.15% -6.99% 5.84% 108~128 -6.91% -17.60% 10.69%
2003&EE 58.33% 51.13% 7.21% 108 -3.10% -9.41% 6.31%
2004 6.39% 1.42% 4.97% 118 0.71% 1.30% -0.59%
20054EE 24.41% 47.85% -23.43% 128 -4.60% -10.21% 5.61%
20065 -11.27% 0.29% -11.56% 18~38 4.62% 7.74% -3.12%
20074 -16.56% -28.05% 11.49% 18 2.68% 4.92% -2.24%
2008&EE -8.34% -34.78% 26.44% 28 0.32% 2.60% -2.28%
2009 3.76% 28.47% -24.71% 38 1.56% 0.09% 1.47%
20106 4.00% -9.23% 13.24% 20194 A 356% | A 9.50% 5.94%
20114E -8.71% 0.59% -9.30% 4H~98 5.08% 0.96% 4.12%
20126 18.05% 23.82% -5.77% 48~68 3.31% -2.35% 5.66%
2013&E 13.95% 18.56% -4.62% 48 4.00% 1.65% 2.35%
2014 6.73% 30.69% -23.96% 58 -1.01% -6.52% 5.52%
20156 0.55% -10.82% 11.37% 68 0.35% 2.76% -2.42%
2016&EE 2.31% 14.69% -12.38% 78~98 1.72% 3.39% -1.68%
20176 18.82% 15.87% 2.95% 78 1.53% 0.91% 0.62%
20184 -1.67% -5.04% 3.37% 88 -0.98% -3.37% 2.40%
20195 -3.56% -9.50% 5.94% 95 1.17% 6.04% -4.86%
108~38 A 8.23% | A 10.37% 2.14%
108 ~128 3.89% 8.59% -4.70%
108 1.46% 4.99% -3.54%
118 0.28% 1.94% -1.66%
128 2.11% 1.45% 0.66%
18~38 -11.66% -17.45% 5.79%
18 0.28% -2.14% 2.41%
28 -4.80% -10.27% 5.48%
38 -7.46% -5.99% -1.47%
X EREK (BM5AZ)) S 77 RORCF~—7 Tlikdh b THA,

KEREHE, A= T 2+ Ty b« w2 PA L FMHFRIZHROZEZBE LTER LD TH Y . L@hpE g vE 1o 5k
SLAREHTED Y FHA, FRHFEOAMIEEORS 2EHT 5 BN TRIEESN 2 LTS Y THA, A/—7 X -
Ty b R A N ETOMEESMIT, KAEEHCE TN/ HE, B, BR. TOMOEROIEMME, etk %Y
MEEZRIET D b O TIER <, YikdE, FH. R, ooz Lz, SRRkl L= 2 SiciES<

HE, BEAFFTHERICOVWTHLRALHET L2 LOTIED Y $HA, Z ZIZEEHIN=RNEI

. BEHERM RO L DT

HY, ABRTETLIERLICAESNLZEbH Y T, £o, HEORRICHET 2 5B, FROMRE2 BHIRT
HHOTEDHY ERA, ZOBEROEEHIIANS—I 2« Ty b X VA MIBL, ZOAMEZMDOPERICLD
KRGS LR BINELIIERT 2 2 L 22 E T,
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A=V ORI RNy DBL (/DR E—ESH)

A

SPARX

FARIRERARIE (B2 )

EE(EE FEREEE (20204345 31HIRTE) FARS TR Ei=Ed =R
fige (1 /B0O%E 10,893 M 20185 E 9.28% A 6.13% 15.41%
B 92.12 {8 45 ~9H 8.33% 5.74% 2.59%
ERARE 11158 4H~6H 4.07% -0.11% 4.18%
48 -0.04% 2.36% -2.40%
FERYZY V5= (REH (2018%F4517H) ~2020%3531H) 5H 2.33% -1.67% 4.00%
TPk bzt =5 64 1.74% -0.76% 2.50%
FRVI-> 4.43% -7.93% 12.35% 7H~9H 4.09% 5.86% -1.76%
FRIYRY 6.41% 17.69% -11.28% 7H -1.44% 1.30% -2.74%
8H 4.11% -1.00% 5.11%
FE)N\TA-X> A EHEHR (2018%F4817H) ~202043H31H) 9H 1.44% 5.55% -4.11%
FE TR 1528 =5 105 ~3H 0.88% A 11.23% 12.10%
20185FE 9.28% -6.13% 15.41% 108~12H -0.27% -17.60% 17.34%
20195 E -0.32% -9.50% 9.18% 104 -3.38% -9.41% 6.03%
118 2.70% 1.30% 1.40%
128 0.50% -10.21% 10.71%
1H~3H 1.15% 7.74% -6.59%
1A -2.64% 4.92% -7.56%
2H 2.24% 2.60% -0.35%
3H 1.61% 0.09% 1.52%
2019 A 0.32% A 9.50% 9.18%
48 ~9H A 2.16% 0.96% A 3.12%
4H~6H 2.38% -2.35% 4.73%
4R 2.01% 1.65% 0.36%
5H 0.80% -6.52% 7.32%
6H -0.44% 2.76% -3.20%
7H~9H -4.43% 3.39% -7.83%
7H -0.83% 0.91% -1.74%
8H -1.68% -3.37% 1.70%
9H -1.99% 6.04% -8.03%
108~3H 1.88% A 10.37% 12.25%
10H~12H 0.02% 8.59% -8.57%
10H 0.46% 4.99% -4.53%
118 -0.16% 1.94% -2.10%
128 -0.28% 1.45% -1.73%
18~3H 1.86% -17.45% 19.31%
18 0.41% -2.14% 2.55%
2H 1.83% -10.27% 12.10%
3H -0.37% -5.99% 5.62%

X BERH (TOPIX (BLMIAA)) 13U 7 7 FOXRUF~v—7 TiEH Y A,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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A=A RANEY- TP R (AySHL)

A

SPARX

HARIRUEARE (BEiT26F )

EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=Ed =R
fige (1 /0% 10,835 20185 E 9.31% A 8.29% 17.60%
B 259.00 18H 45 ~9H 8.46% 3.30% 5.16%
ERARE 11008 4H~6H 4.40% -2.41% 6.81%
48
FERYZY I5-> (HEH (2018F581H) ~202043H31H) 5H 2.58% -1.67% 4.25%
TP R bzt =5 64 1.77% -0.76% 2.53%
FRVI-> 4.23% -9.17% 13.40% 7H~9H 3.89% 5.86% -1.97%
FRYRY 6.52% 17.82% -11.30% 7H -1.48% 1.30% -2.79%
8H 3.93% -1.00% 4.92%
FE)NTA-X> A (HEH (2018%581H) ~202043H31H) 9H 1.47% 5.55% -4.08%
FE TR Fiz =5 108~3H 0.78% A 11.23% 12.01%
2018&FE 9.31% -8.29% 17.60% 108~12H -0.34% -17.60% 17.26%
20195 E -0.88% -9.50% 8.62% 104 -3.41% -9.41% 6.00%
118 2.69% 1.30% 1.39%
12H 0.47% -10.21% 10.68%
1H~3H 1.13% 7.74% -6.61%
1A -2.69% 4.92% -7.61%
2H 2.23% 2.60% -0.36%
3H 1.66% 0.09% 1.57%
2019 A 0.88% A 9.50% 8.62%
48 ~9H A 2.40% 0.96% A 3.36%
4H~6H 2.24% -2.35% 4.59%
48 1.95% 1.65% 0.29%
5H 0.75% -6.52% 7.28%
6H -0.46% 2.76% -3.23%
7H~9H -4.54% 3.39% -7.93%
7H -0.93% 0.91% -1.84%
8H -1.70% -3.37% 1.67%
9H -1.98% 6.04% -8.01%
108~3H 1.56% A 10.37% 11.92%
10H~12H -0.13% 8.59% -8.72%
10H 0.40% 4.99% -4.59%
118 -0.22% 1.94% -2.17%
128 -0.31% 1.45% -1.76%
18~3H 1.69% -17.45% 19.14%
18 0.36% -2.14% 2.49%
2H 1.80% -10.27% 12.08%
3H -0.47% -5.99% 5.52%

X BERH (TOPIX (BLMIAA)) 13U 7 7 FOXRUF~v—7 TiEH Y A,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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AN=IZRANEYI- TP RT (BAR-7S7) I—yMySHh
HUEMEE  $LEREREE (202043831 HIRTE)
BEHEMRE (1 B50OHD)

HEERE
E AR

2019 E

FENTA-YVR (B8FEH (20194108 15H) ~202043531H)

A

SPARX

9,996 M
3.26 18H

FARS
20185 E
4H~9H

HARIRUERARE (BT 24FRE)

Jr>R

Ei=Ed

51A

48 ~6H

48

5H

FE TR Fi=E: =R

68

-0.04% -10.34% 10.30%

7H~9H

N

78

8H

9H

108~3H

108~12H

10H

118

12H

1H~3H

1A

2H

34
2019
4H~9H

A 0.04%

A 10.34%

10.30%

4H~6H

4R

5H

64

7H~9H

78

8H

9H

108~3H

A 0.04%

A 10.34%

10.30%

10H~12H

2.30%

10.04%

-7.74%

10H

0.32%

3.66%

-3.34%

118

1.14%

1.68%

-0.55%

12H

0.83%

4.40%

-3.57%

18~3H

-2.29%

-18.52%

16.23%

1H

0.00%

-3.83%

3.83%

2H

4.61%

-5.93%

10.54%

38

-6.60%

-9.94%

3.34%

ZHFFEH (MSCT AC Asia Index (IX—2R)) (FHU 77> ROXRUF~—27 TEH Y FHA,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £

19 / 35



A=A RZANEYD- TP RT (BAR-7S7) I—yMySRU
EE(MEE LS ERER (2020538 31HIRTE)
BHE(MZE (1 A0O%ED)

HEERE
E AR

2019 E

FENTA-YVR (B8FEH (20194108 15H) ~202043531H)

A

SPARX

9,384 M
1.39 f8M

FARS
20185 E
4H~9H

HARIRUERARE (BT 24FfE)

Jr>R

Ei=Ed

51A

48 ~6H

48

5H

FE TR Fi=E: =R

68

-6.16% -10.34% 4.18%

7H~9H

N

78

8H

9H

108~3H

108~12H

10H

118

12H

1H~3H

1A

2H

34
2019
4H~9H

A 6.16%

A 10.34%

4.18%

4H~6H

4R

5H

64

7H~9H

7R

8H

9H

108~3H

A 6.16%

A 10.34%

4.18%

10H~12H

6.10%

10.04%

-3.94%

10H

0.80%

3.66%

-2.86%

118

3.11%

1.68%

1.42%

12H

2.09%

4.40%

-2.31%

18~3H

-11.56%

-18.52%

6.96%

1H

-2.96%

-3.83%

0.87%

2H

0.89%

-5.93%

6.82%

38

-9.66%

-9.94%

0.27%

2Efe% (MSCI AC Asia Index (HHX—R)) [IZ¥ 7 7> ROXRVF~—7 TlEH Y XA,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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TEEE)

SPARX

AN=GZ-7STHREKERATI> R (RADECE)

HARIRUERARE (B2 )

HAEMRE FEEEREE (2020538 31HIRTE) HARE TR Ei=p: =R
EEMZE (1 BAOSERED) 7,016 H 20185 A 3.72% 0.71% A 4.43%
TLEEERRE 15.76 18 48 ~98 A 1.87% 1.67% A 3.54%
EFAEAR 1264H8 48 ~6H -2.60% 0.49% -3.08%
48 1.17% 2.52% -1.35%
FEXRYRY /)5-> (FRFEH (2007F11830H) ~2020%3H31H) 5H -1.02% -0.17% -0.85%
TR jE% =5 68 -2.73% -1.81% -0.92%
FRYH-> 0.66% 1.38% -0.72% 7H~98 0.75% 1.18% -0.43%
FERYRJ 19.32% 25.26% -5.94% 78 2.89% 2.21% 0.67%
82 -0.08% -2.03% 1.95%
FE)\IJA-Y A GREH (2007FE11H30H) ~2020F3831H) 9H -2.00% 1.04% -3.04%
FE TR $5& =5 10H~3H A 1.89% A 0.95% A 0.94%
2007 E -14.27% -21.46% 7.19% 108~128 -9.99% -11.68% 1.69%
2008FE -41.60% -44.44% 2.85% 108 -11.76% -10.83% -0.92%
2009 E 50.31% 67.69% -17.38% 118 7.19% 5.11% 2.08%
20105 E 4.18% 5.01% -0.82% 128 -4.84% -5.76% 0.92%
20115E 2.33% -7.37% 9.70% 1H~38 9.01% 12.15% -3.14%
20125FE 28.66% 26.98% 1.67% 18 4.88% 6.12% -1.24%
2013FE 13.96% 12.46% 1.51% 28 4.80% 4.66% 0.14%
20145E 22.39% 24.12% -1.74% 38 -0.82% 0.97% -1.80%
20155E -13.97% -16.90% 2.93% 2019FE A 19.86% A 17.09% A 2.77%
20165E 7.25% 17.50% -10.26% 48 ~98 A 4.61% A 5.37% 0.77%
20175 6.01% 15.50% -9.49% 48 ~6H -0.14% -1.88% 1.75%
2018%E -3.72% 0.71% -4.43% 4H 3.31% 2.45% 0.86%
20195 E -19.86% -17.09% -2.77% 5H -7.45% -9.30% 1.85%
64 4.45% 5.60% -1.15%
7H~98 -4.48% -3.56% -0.92%
78 1.25% -0.50% 1.75%
8H -8.17% -6.50% -1.67%
98 2.74% 3.66% -0.92%
10H~3H A 1599% | A 12.38% A 3.60%
10H~128 10.45% 12.11% -1.66%
108 4.17% 4.08% 0.10%
118 2.27% 1.73% 0.54%
128 3.67% 5.89% -2.22%
18~38 -23.94% -21.85% -2.09%
18 -5.55% -4.73% -0.82%
28 -2.01% -4.68% 2.67%
38 -17.81% -13.94% -3.88%
% HEEH (MSCI AC Asia Pacific ex Japan Index (FHX—2R)) [ZY 77> ROXRF~—7 TiEH Y 8 A,

KEREHE, A= T 2+ Ty b« w2 PA L FMHFRIZHROZEZBE LTER LD TH Y . L@hpE g vE 1o 5k
SLAREHTED Y FHA, FRHFEOAMIEEORS 2EHT 5 BN TRIEESN 2 LTS Y THA, A/—7 X -
Ty b R A N ETOMEESMIT, KAEEHCE TN/ HE, B, BR. TOMOEROIEMME, etk %Y
MEEZRIET D b O TIER <, YikdE, FH. R, ooz Lz, SRRkl L= 2 SiciES<

HE, BEAFFTHERICOVWTHLRALHET L2 LOTIED Y $HA, Z ZIZEEHIN=RNEI

. BEHERM RO L DT

HY, ARTETDLIZERLICAESNDZELHV T, 2, BEOEBICET2HES T, fFROMELBHHRT
HHLOTIEHY A, TOBEOEEHIZIANR—~T Z - Ty b e 2P A MIEL, TORMZMDLOTEmLD

At aGo R GIMERITERT LU E T,
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TEEE)

SPARX
AN=IR-PETHREHRATIOR (BERRE) HARIRUERARE (B2 )
EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=E =R
EAHER (1 B0O%0) 21,976 H 20185 E A 3.06% 0.71% A 3.77%
B 0.21 {8HM 45 ~9H A 1.59% 1.67% A 3.26%
ERARE 11408 4H~6H -2.32% 0.49% -2.80%
48 1.04% 2.52% -1.48%
FERYZY V5= (HEH (2008%11512H) ~202043531H) 5H -0.95% -0.17% -0.78%
TPk bzt =5 6H -2.39% -1.81% -0.58%
FRYI-> 7.03% 9.41% -2.38% 7H~9H 0.75% 1.18% -0.43%
FRIYRY 16.14% 21.91% -5.77% 7H 2.53% 2.21% 0.31%
8H 0.04% -2.03% 2.07%
FE)N\TA-X> A (HEH (2008%11512H) ~202043531H) 9H -1.77% 1.04% -2.81%
FE TR 1528 =5 105 ~3H A 1.50% A 0.95% A 0.55%
2008&FE 7.48% 4.17% 3.31% 108~12H -8.88% -11.68% 2.80%
2009 E 47.61% 67.69% -20.09% 104 -10.59% -10.83% 0.24%
2010%E 2.51% 5.01% -2.49% 118 6.54% 5.11% 1.43%
20115E 2.94% -7.37% 10.31% 128 -4.34% -5.76% 1.42%
20124FfE 25.77% 26.98% -1.22% 1H~3H 8.10% 12.15% -4.05%
20135FE 12.82% 12.46% 0.36% 1A 4.39% 6.12% -1.73%
20145 E 19.18% 24.12% -4.94% 2H 4.36% 4.66% -0.29%
20156 E -13.03% -16.90% 3.87% 3H -0.78% 0.97% -1.75%
20165FE 6.92% 17.50% -10.58% 2019 A 18.46% | A 17.09% A 1.37%
20175 E 5.60% 15.50% -9.90% 48 ~9H A 4.34% A 5.37% 1.03%
2018FFE -3.06% 0.71% -3.77% 4H~6H -0.22% -1.88% 1.66%
2019 E -18.46% -17.09% -1.37% 4H 3.05% 2.45% 0.60%
5H -6.95% -9.30% 2.35%
6H 4.06% 5.60% -1.54%
7H~9H -4.12% -3.56% -0.57%
7H 1.14% -0.50% 1.64%
8H -7.52% -6.50% -1.01%
9H 2.50% 3.66% -1.17%
108~3H A 1476% | A 12.38% A 2.38%
10H~12H 9.61% 12.11% -2.50%
104 3.79% 4.08% -0.28%
118 2.11% 1.73% 0.38%
128 3.42% 5.89% -2.47%
18~3H -22.23% -21.85% -0.39%
18 -5.13% -4.73% -0.40%
2H -1.83% -4.68% 2.85%
3H -16.50% -13.94% -2.57%

N

ZEFEHE (MSCI AC Asia Pacific ex Japan Index (FN—2R)) (I8 772 FORCF~v—7 TEHY HA,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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\4

SPARX

AN -3 EBRTSTHRIT R (B TSV BIRNE) EARIBNIER kS (BT 24ER)
ELAEMRE AU EEEREE (2020434 31HIRTE) HAR JroR it =R
fMEE (1 A0O=ED) 8,782 M 20184E A 1.97% A 1.07% A 0.90%
TLEEERRE 4.65 EH 48~98 A 1.01% A 0.33% A 0.67%
1= FHAR 261008 4H~6H -2.40% -1.38% -1.02%
48 1.77% 2.05% -0.27%
ERYZY )= (REH (2017F5H26H) ~2020563831H) 5H -1.47% -0.49% -0.98%
TR jE% =R 6H -2.67% -2.88% 0.21%
FR)I—> -4.39% -2.11% -2.28% 7H~9H 1.43% 1.06% 0.37%
FERYRT 16.85% 18.20% -1.35% 78 2.80% 1.99% 0.81%
8H -1.28% -1.93% 0.65%
FE/NTA-XVA GREH (201785826H) ~2020%63H31H) 9H -0.06% 1.04% -1.09%
FE N Ei=E:5 =5 10H~3H A 0.97% A 0.74% A 0.23%
20175E 6.17% 12.24% -6.07% 10A~128 -9.60% -11.55% 1.95%
20185 E -1.97% -1.07% -0.90% 104 -12.93% -11.42% -1.51%
20195 -15.62% -15.32% -0.30% 118 8.47% 5.96% 2.51%
128 -4.28% -5.77% 1.48%
1A~3H 9.55% 12.22% -2.67%
1A 4.37% 6.25% -1.88%
2H 5.46% 4.43% 1.03%
38 -0.47% 1.15% -1.61%
20194EfE A 15.62% | A 15.32% A 0.30%
45 ~9H A 5.86% A 7.16% 1.30%
48 ~6H -1.68% -3.21% 1.52%
48 1.89% 2.31% -0.42%
5H -8.24% -10.61% 2.37%
68 5.16% 5.83% -0.67%
78 ~9H -4.25% -4.09% -0.16%
78 0.75% -0.94% 1.69%
8H -7.61% -6.49% -1.12%
9H 2.87% 3.54% -0.67%
10H~3H A 10.37% A 8.79% A 1.58%
10H~12H 12.99% 13.22% -0.22%
10H 5.07% 4.58% 0.49%
118 2.96% 1.55% 1.41%
128 4.61% 6.60% -1.99%
18~38 -20.46% -19.43% -1.02%
18 -3.97% -5.33% 1.37%
2H -0.65% -3.33% 2.68%
38 -16.63% -11.96% -4.67%
¥ ZEFEHC (MSCI AC Asia ex Japan Index (FI—2R)) [Z4 77 ROXRUCF<=—2 TV FHA,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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AN=IZ-57- EBRBAARTSTHRITOR (BF5

BATS7ERIKE)

A

SPARX

HARIRUERARE (BEiT26F )

HAEMRE FEEEREE (2020538 31HIRTE) HARS JroR 5% =5
EAEAEE (1 B5O5RD) 8,864 [ 20184 6.17% 8.24% A 2.07%
TLEEERRE 33.19 18M 48~98
EFAEAR 15508 4H~6H
48
FERYZY,)9—> (REH (2018F10831H) ~2020%3H31H) 58
TR 15&R =5 6H
FERY—> -8.16% -3.80% -4.36% 78~98
FLYZY 15.57% 17.99% -2.42% 78
8H
FEE)(T4—X A GEEH (2018&10831H) ~2020F3831H) 95
EE TR bists =2 10H~3H 6.17% 8.24% A 2.07%
20186 6.17% 8.24% -2.07% 108~128 -4.94% -1.91% -3.03%
20196 -16.51% -12.54% -3.97% 108 0.10% 2.21% -2.11%
115 3.18% 3.76% -0.59%
125 -7.96% -7.51% -0.45%
15~38 11.69% 10.34% 1.34%
18 3.62% 5.82% -2.20%
28 5.68% 3.51% 2.16%
35 2.00% 0.74% 1.26%
20194 A 1651% | A 1254% A 3.97%
45~98 A470% | A3.44% | A 1.26%
45~68 -1.63% -2.55% 0.92%
45 2.23% 2.19% 0.04%
58 -7.47% -8.86% 1.39%
685 3.99% 4.64% -0.64%
78~98 -3.12% -0.91% -2.21%
78 1.01% -0.17% 1.18%
88 -6.79% -5.13% -1.66%
98 2.90% 4.62% -1.72%
105~38 A1239% | A9.43% | A 2.96%
108~128 8.98% 11.15% -2.17%
108 5.28% 4.71% 0.57%
115 2.96% 1.55% 1.41%
125 4.61% 6.60% -1.99%
15~38 -20.46% -19.43% -1.02%
18 -3.97% -5.33% 1.37%
28 -0.65% -3.33% 2.68%
38 -16.63% -11.96% -4.67%
¥ BEFEE (MSCI AC Asia Index (H_—RA /71 R)) IY 77> RORUF~—7 TEHY THA,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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SPARX

AN=IZ-BEKRTTR (BF . BERRIRE) FARIRUEARE (BEiT26F )

EAEMEE AU EREREE (2020435 31HIRTE) FARS TR Ei=E =R
EAHER (1 B0O%0) 7,347 H 2018%E A 0.53% 2.33% A 2.86%
HEERE 2.87 {8H 4H~9H
E AR 15308 48 ~6H
48
FERYZY V5= (HEH (2018512521H) ~202043531H) 5H
TR Fi=Ead =R 68
FRYI-> -21.60% -19.25% -2.36% 7H~9H
FRYRY 25.29% 27.93% -2.65% 7H
8H
FE)N\TA-X> A (HEHR (2018512821H) ~202043531H) 9H
FE TR Fi=E> = 105 ~3H A 0.53% 2.33% A 2.86%
2018&E -0.53% 2.33% -2.86% 108~12H 0.52% -0.99% 1.51%
2019FE -26.14% -25.46% -0.68% 104
118
128 0.52% -0.99% 1.51%
1H~3H -1.04% 3.35% -4.39%
1A -2.22% 6.77% -8.99%
2H 3.81% 0.76% 3.04%
3H -2.51% -3.94% 1.43%
2019 A 26.14% | A 25.46% A 0.68%
45 ~9H A 15.02% | A 10.70% A 4.32%
4H~6H -6.44% -4.76% -1.69%
48 0.35% 0.32% 0.04%
5H -8.86% -11.10% 2.25%
6H 2.29% 6.80% -4.52%
7H~9H -9.17% -6.24% -2.93%
7H -9.50% -6.54% -2.95%
8H -4.65% -7.19% 2.53%
9H 5.27% 8.09% -2.83%
108~3H8 A 13.08% | A 16.52% 3.44%
10H~12H 10.74% 11.11% -0.37%
10H 5.19% 3.86% 1.34%
118 2.96% 1.55% 1.41%
128 4.61% 6.60% -1.99%
18~3H -20.46% -19.43% -1.02%
18 -3.97% -5.33% 1.37%
2H -0.65% -3.33% 2.68%
3H -16.63% -11.96% -4.67%

X BB (KOSPT (EEFRAKMEL) (HN—2)) 347 7> FOXCF=—7 TiEHY £¥ A,

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRxVAL N EZOMERAIE, REEHIE TN HE, . B £ OMORROIEHENE, T, %4
PEFEZRGES 2 b O TR < MRSl fFl. B, TOMORREMA L7, TEIhOICERILL7ZZ LI2ikS<
BE, BARELCTERICOVTORALHET 2O TEL Y FHA, I IITRMSNIENEL, BEHEREAO L DT
HY, ARTETHILERUERSNDZ L bV £F, £z, MEOERUET DEAEFIL, FEROF R Z BHIAHS
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
K5 Z e IR BIHELITBERS 52 L 220 £
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SPARX

V—T a7

AN—=F A« Ty kw32 A 2 ME, RSB A TR N YO BEEFEA 5
LTWbHL—7 4 7 hFHMEREE (KP1) &LT, AR LET, L—T 0713V R
JIE%R Y -k b e, FAT IV RNEMA B ENET, AT TV EICKRET 7
RNFER AT, BN Z T B 7018 —t v X A Ul (F—B 7 =V NONENE % B i3
1, BRIEATO00ICHMELELELD) 2R, TOMEEZLEICL—T 4 7 %{To T E
T L—T 4 VIR FOSME T T REERENTH R & 720 9,

< SE FEREDY 3L AFAE

-k 3EOFIYHUE PEMRAFEAY 1 OB LU oRF & H R ORUE PERAEN 1 O M LI L
s O LUl B & 72 > 725 B0TIE, I A O P RUE EERRERAY 1 ORI EA L, 7D
A e A& R ORI PERERDS 8 B LU E THIITH R &flke § 5

» LREORMEERM T REETEN 1 OKULFEST 207 2V UMy EZZB B T
L7 E) BT %

202043 H 31 HEEOMAAZERERET (BN I2BIF5, L—T 10705 (G
Yevedeve) OFREETII7TARAT2AR ERABEEHERITIT4. 9%, B V—T4VTEL).
MG PEREEIC LA MEEY L —F 17134, 63 BLV—F 44 FEL) TT,

V=717 IN—>91)UE AR ERREIEE
ARARARARAS £710% 2 74.9%
QA RARAS 10~33% 3 14.6%
JARARAS 34~67% 1 9.1%
IARAS 68~90% 1 1.4%
A T4110% 0 0.0%

ait 7 100.0%

AEEHT, A= A THy b w3 VA bBMERBHEOSZEZAAE LTER LZZ O TH Y . L@hpEsh g Bk
SBUREETEO Y FHA, TERFEOAMIEEOTB 287 T2 B TR SN LOTHEH Y THA, AX—7 X -
Ty b wxPALMEEOMESMIT, RERHCE TN HUE, Fl, BR. ToMmoRRoEMME, otk 2
MEERIET 5 O TldZe <, Uik, B, BR., 2oz Lz, SR sicEil Lz 2 LiciksS<
HE, BEARFFITHERICOVWTHLRALHET LI LOTHED Y $HA, Z ZICEEHINZRNEL. BEHERE SO L O T
B, ABRTETHERLIKERINDZ LDV T, o, BEOFREICHET 2 HMET., o R Z BRT
2HL0TEHY FHA, TOBROFEFEHIIAR—~I 2 Ty b XAV MIBL, ZOEBNZMOTEmICLSD

A aRo Z e R GIREITERT 2L £ T,
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SEE

>
—

SPARX

2. MR OE R EHE

A= AL RIEH S TH D RAZIED L, MEOT /N U AREBEEE L ZOMFFHIZO LD
TEY 7, FSMKEEF#HZ2ED, FISHEKZBYICEE L, FSMAKEEIZ L > TREREOFE
BHELDOND ZENBRNI T L TWET,

A= AF, AV _RARAV R« HoR=—L LTH LWRES T2 Z Db L EMIICEEH L TE
WO FET, FTLWREOEE AR TEIC, #1222 A T ORGSR RAT D 2 &N EE SN E T8,
ZOME, BEROREOFIEZESL L, FRSHKEBETEHIC OV THEEAE L TEWNDY 77,

FHmfERE (KP 1)

2—1. FRHRERST#
AN—=T A« Ty e wx VA MERASE (BUF T4t EE0WET) 1L, YthEiT
Wit TN —T it L BEEE O], NS, OB REMAM ORISR DB EIL D &H
HEENZEI U, S5 ORISR E B SV, BEROFIE 2 ARG IZET L LD
WE D BEMEICEB 2 TEL £ 9, Ythid, IERFICEW, B RS RE B $ O E

ZZICAREBLET,

https://www. sparx. co. jp/profit. html

AEEHE, A= 2Ty b X VA PBEREBEOHRZ BN E LTER LI O TH Y | SRlpE IG5 I
DSHRERTRS Y T A, ELFHEOAMILSONG ZEF T 5 BN TRIESN D bOTESH Y THA, AN—=7 A -
Ty b wRXTAY P ZOBERHET, RERHCE ERHE, R, BR. cofoinROEMME, etk %Y
PEFERAEST 2 b O TR, HigliE, . BR. COMmORREHA L, EEIhBITEI L Z L12ES<
HE, BERELERHRCOVTOLRALHET 2 O TEH Y A, I JICRBSNENEE, EEHERIE RO b O T
b, ABRTETLILEARLICEESND Z b £, £7o, WMEOERICE T 2 HIHEF L, FROMRZ BRIAT
HHOTEHY EHA, ZOBBOFEHEIIA =T ATy k- vX VAV MIBL, ZOBRMEZBbTERCLD
HKFEERD LR BIMEITERS 5 2 L2 U ET,
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SPARX

3. - BEHOEBEZS

Z8— 7 ZlE, BEEICZEELEZHE L TWEEITREY 5. BN 2Bk EEZ R E L ET,
AN—7 AL, BERIZ, WO TERIEEEREO Ry hR—ATOEMMICEE THWY ¥ —r
ZRMTHZEEZBRBLTCWET, ZORTEBERRIC ZAMRNWTE S FEEHZ DWW T, bR
TLERLTEND 97,

AEfifEEE (KP 1)
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