AN=DX -7y -IZIA> MEREH
HEZBTER

F3{LE

NOA)-Lik—h (B%H : 202385831 HIF1E)

GERELT] x1 SE188 . MSCI AC Asia ex Japan Index (FAR—X-BtZiAd)
| | BE178 | BX3-8E | Bx6580 | BF14E/M | BX3FER | BEE |
TR 3.55 % 3.52 % 5.63 % -4.53 % 23.75 % 17.48 %
SEEH 0.75 % 2.09 % 0.36 % 0.22 %| 42.96 %| 44.50 %

B (igE 11,748 M
e fiE 11,713 M

B EEAARE 5.01 &M n o .I. e

EAODECEE (15D, 1i51H])
552858 19/05/27
388 20/05/25
B4HA 21/05/25
55588 22/05/25
565 23/05/25
S TERRET

https://note.sparx.co.ip/

W RIEERHTRN-IR- Ty b-XRZXAZ MDA Note T,
[E2EVNMEEZLES ! [ZEEEIC IKEADEBVVEEDE T,

oloocooo
HHHHHAH

[(EAE(liZR - MR E S FADHER ] %2
HAR : SRERRTERH (201745H825H) ~202345H31H
X BRERATEER (2017458250R1E) £10,0006 THEHIELTLET.
(F3) (18F)

18,000 SUSTEYNER () >0
B2 (K8
16,000 —— EE(fEA () 40
SNSRI (i)

14,000

30
12,000

20
10,000
8,000 10
6,000 0

17/05 17/11 18/05 18/11 19/05 19/11 20/05 20/11 21/05 21/11 22/05 22/11 23/05

(%1) mFTRHERBORENHBIHE. MEAALTVET . mIrY R SEEBOBED/NTA-YASAKREICLOVEHLTVEY . REMCIRB D BN SIS DT>
RONTA-R VR, FHEIBIODE R BIRE T BLCIDEHENZINGERTY . o CREOIRERFIEDEFERDFY, m HER TREEMBASLUDEEZ1HOHED
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EHIBOREBEOURTEBIER A, Fo. SIFRA THBALLISEZRE, IHEEREBESORECEICHAVDOMRTEHNFEA. mIKEETONRTE - ER Q. IREET
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m %K 7 7 % mEE 28.6 % m FERL 37.0 %
m SEEHS 0.0 % m 1>RRI7 18.0 % B ORRITIVET 18.0 %
ZOMMEES 0.0 % 1R 16.7 % ’f)Wl«E— 16.7 %
m REZoft 2.3 % m 5BE 13.0 % azERL 13.0 %
Z01th 21.4 % ﬁ&.'jﬁ/ 10.6 %
ReE 2.3 % Z04th 2.4 %
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&R - Hhisk Al BER!
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(#R3X : SEFERIAEBAL] %3 (#k=X : SEAERIEBAL] %3
ES e
B EAXEf 27.2 % 14.9%
B 705 —-)\—-ROIr7HLUHEs 10.2 % 27.2%
FER - FEAREERE 7.2 % 3.4%
B —AEHBR - U-EXRIE- /NS 7.1 % 3.5%
iB1T 7.1 %
4.5%
R 6.3 % J WS
m Em-f-4 6.3 % 6.3%
B NVRTTH#ER-H-EX 4.5 % 10.2%
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SecB%E HIv> I\(JJL\T(I\ 35%% LBREVTERZITVET .

(%3) mRTHIKRBOBIENHDIHE. MEAALTVEY . B EREEHI7Y RMEE T3S —TI7> R 3IBIRTY . Ml | HT7> R EITZYT - Tr> Rofl
BEMRBECHIZLEERTY, mE- g3, AMFERECEIVCAN IR TRy YRIAVNMCEZDLETY , mEBIHREEDFRE (GICS) ONFRICEIEFT.
B AASROSHIBIREBEERZELCRN IR TEYS-IRTAY MMERRLTVET,

m HEREFERFEAERIEVTAN IR -7y~ XRZAY MER S (MUTF ) MMERUIEDTH), ERtEmEEIECE IFHRERTEHNFEA. HI7> ROEISDS
EAZITOHACE, IREEFEHAE CHIBHRREE) 28ELLEFIOT, BIBRIIMDO_LF MRS CEBTITHIKIZEV. 1 X7 RMEEIEDHZ A
AESIIRELFIOT, BEMRAGEELET . fE0 T TAMRIESN TLBEDTEEL MANEMEESOMEN T5E I 2iHE 1. BEMEAO TEICLD., EXREHED, HE
TAZEDIADIZEEHDET . Fle. INSOERICLBIEREETRREOERICIFELET . miREEFERTRITE - ERMEFHRIRE R TIAK FARRRPORREZER
EHIBOREBEOURTEBIER A, Fo. SIFRA THBALLISEZRE, IHEEREBESORECEICHAVDOMRTEHNFEA. mIKEETONRTE - ER Q. IREET
gqu¥ib‘1Tb\i‘9“ B HERCEEHRONB I ROERER RO A FRETZEOTEHNFEA. mHERCEFNTVZBEORBEOHES LUTHIHBEMZEFICONT
DI MIHERHERIFROEDTHY, TIBENEPERFARDITROBEZRI I 20D TEHIEFEA. mHERIOEHEELTEMECOVTEMRIITZEOTEHDFE
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China State Construction Development Holdings Limited \ 99 %\ i \ BAREA
1 FERETZEEMBRNT [Fr4t-A7-0- VAN -7 A 0y 7° Aub -7 129" 2] (China State Construction
Development Holdings Limited) (. &FEBTRIIEN., 7Y —REBEBEREEITD, PEAL. FE. YHIATOEESE
N=R(c, BINER L, HRRETEEZRERM.
NWS Holdings Limited 75 % B 277}
5 HAFEEMABEAT [NWSH-I7 407" 2]1  (NWS Holdings Limited) (3. ZBi&%5E5% T 8h(C, EIRBE. FIRFE, J7
SUFARIRDAD NEBE., EMBERLZERMAIZ IOV MEE, EETEEZER.
PT Bank Mandiri (Persero) Tbk 5.1 % AVRRST | 8R1T
3 ¥>741YiR4T (PT Bank Mandiri (Persero) Tbk) (&. 4D0EBRITHEHL TRIZUIA Y RRSITDERAFIRITOUE D,
A2 RRS PPN S 7 E MO I -0y N\ F(CBEZERM.
China State Construction International Holdings Limited ‘ 4.8 %‘ 55 ‘ BAREA
4 HEREERRER [(FrAf- 270 IVANIYIY-405-193h-t-)7" 199" A1  (China State Construction International
Holdings Limited) (3#5&att. FottzBU T HETEERPETARTEICRET S,
PT Indofood CBP Sukses Makmur Tbk 4.8 % A>Rx37 B840
5 1> RI—RCBPRIT R ¥4I (PT Indofood CBP Sukses Makmur Tbk) (34> RRITOBEGA—N—. EIEDHAVPER
Fi. AIEER. REER. ETREDEEIRTTZITI.
PT Mitra Adiperkasa Tbk 4.7 % AVRRST —RPHER-H-ERE-/NFED
6 IN5-7574)\—=ht (PT Mitra Adiperkasa Tbk) (31> RESTORF/IINTER1t. [ZARAIBRED/NTEX[ ZF—)\wHZ TH1)
AE=D)—- L IREDERBIEZ IS FrA XARHELTVSED. R IBREDT T RTEEESBEDIT.
CLASSYS Inc. 4.5 % B®BE = ALRTTHSR-H-EX
5 933- X (CLASSYS Inc.) (3EEEOAFESEEMEIA—N—. BEKEZFBULESEBEIIZ X/ V(CBEER. @9
FTEEBEEEANTEVIIVZHIFLTUVBIECINX. BRI AENERBITD.
Taiwan Semiconductor Manufacturing Co., Ltd. 4.1 % &2 |  FER- PERREEE
8 BEEAERENE [TSMC/AET1Y9"95-]1  (Taiwan Semiconductor Manufacturing Company Ltd.) (E&4K
A—H— DI)\-BE, TO-E>2J. AL T TAMDED, YRIORE, %5+, BEY -ER%IRM. Btto IC () (&
P14 EE HEERUETR G, BEhE, EEMERLECFERINS.
SINBON Electronics Co., Ltd. 4.0 % BB | 77/03-)\-RorrdLois
9 EFET YU v-1bYM0ZYA] (SINBON Electronics Co., Ltd.) (F&ZEOEFIB@MA—H—. BHERET-IINE. 1>
15— AN R E L DEFHEEIILEREINTVLS,
ICICI Lombard General Insurance Co. Ltd. 3.3 % 4AYKR | 1RBR
10 ICICIOY/N—RB=Z{®RpE (ICICI Lombard General Insurance Co. Ltd.) (&, 1> RDOIBERRST. NERIR, BEIE
1RBR ., FERMRRBEDRIRBERDEN. FBRRBFPZIEFREOT —ERZIRH,

m HEREFERFEAERIEVTAN IR -7y~ XRZAY MER S (MUTF ) MMERUIEDTH), ERtEmEEIECE IFHRERTEHNFEA. HI7> ROEISDS
EAZITOHACE, IREEFEHAE CHIBHRREE) 28ELLEFIOT, BIBRIIMDO_LF MRS CEBTITHIKIZEV. 1 X7 RMEEIEDHZ A
AESIIRELFIOT, BEMRAGEELET . fE0 T TAMRIESN TLBEDTEEL MANEMEESOMEN T5E I 2iHE 1. BEMEAO TEICLD., EXREHED, HE
TAZEDIADIZEEHDET . Fle. INSOERICLBIEREETRREOERICIFELET . miREEFERTRITE - ERMEFHRIRE R TIAK FARRRPORREZER
EHIBOREBEOURTEBIER A, Fo. SIFRA THBALLISEZRE, IHEEREBESORECEICHAVDOMRTEHNFEA. mIKEETONRTE - ER Q. IREET

ZRHMTVET . m HERCEROADTIIIBROERER RO KIRIETZEDOTEHDERA. B HERICZFNTVIBEOEBEOEIES SUTHIHBERZFCONT
DI MIHERHERIFROEDTHY, TIBENEPERFARDITROBEZRI I 20D TEHIEFEA. mHERIOEHEELTEMECOVTEMRIITZEOTEHDFE

ho FEERBABEFERGTEMTIONZCENBDET . mBERIBENICLST . HHOFAIRUIGER -5 %292 2R 0FY . mHTr> RCBIIREREERPE (X
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HERHIZDOIRNR

YA, 7T7HERRTISEESEFEOEEIZFERDEU. BARZBR T ST HGEREIN 3 —ARNRIEETHIMSCIIS Y (H
AR KRIVET) 18E8UE. BIARKRLE0.46% FERUTHZE AU,

HFRRBEOROE, KEDOER _LRERE. REICHSITIESEEIOFERENTRZIN. IREROBICARENLNFUZ, K
HPEMR(ICIEREICERIBFRDIKUNRSNE R A FEIERY NI —ItF1U7 1 LOFEZIRURY 1ZIBHAC. EE/>J770
ST R TRFHEARA-H—THBMicron Technologytt CKE) OHRROERZZEIETIERRUEU KEBHRFHH
EmFFERER0mEZREEULIENS. FESEMITHEECEAI VWS RANLIHDTVET,

FETEEELEONENSIEHREIEONER>TVEITH, CNEFFEBRFNEEREOH /N F > UGS O E(CE
(FTZED#EHZRIELTVDIH T . HdMEHBOEER. IRERFTPEEERHEOFHE(CHIo TIRESLWFEZEOI
MBS 27 A 1 ZERINRELERRTVET , OURERNS, HA E—EEERZEOKMI LR UEUR.

LBAOEFMARIELTE, 77./05 -BE&ESIR0 L FNSITNET . FERKEFTRH THANVIDIAL CKE) MFREEL
RIFREBERBUEZRERULIEZZIIT, 7270 EARREETIAC I IRE TR MENRELFE U BIHOF BRI AL
BIAT (ATAIEE) [ChatGPTIREDT VT —Sa ARILERENTSED. BEENA (LD TEAUL T IVT—2a 0y
PILELTVET , BBLEBEOKINTIE T, 77./05 -9 -DiFAREENRAD LREBREBDEL,
27> FOERIRR

LA BI7VRONTA-I D RITFAERDFEUI,

O -BITE. BRI —. SREII-RENTIRCEIU. BRI -H—E05—. |ACIF-RENATAIE
ZLFUR, ERIERIRTE. Mitra Adiperkasa (1> RRI 7/ —REEER - B —EXFRE-/\5ED) . CLASSYS (88E N
ATTHEER - H—ER) BENTSRICEBUELIZ, —/ T, China State Construction Development Holdings (&7%&,/
&AR1) . Samsonite International (&% /MAHER -7/(LIL) BRENMNAFTACRELFLUR.

LA FHRE T RONTA-I VAT SAICERRL TLBICLASSYS 12 ZHBNTLET .

EttE2007F(GRAIEN T BEI O ERAESHEZR X —H—T. INEEMNEESEFR. FIFI30%U LHBUTHD, ROE (Hk
FEAFEEK) B30%ZBITVET . BHOEREFUVREDOES(C(E. HIFU (High-Intensity Focused
Ultrasound. BEEELARNBER) BEAESPRF (Radio Frequency., &EK) EEERROISBRIRIF—EREE
BEESEER (Energy Based Device. L FTEBD]) OERNHDET . EfHIFERE(CLDE. 20225FDEBDOH R MG
HEERISOERRILT, SEIFICNOTEFIT12% U L O EEZZIT2RIAHTY, EBDICLD/AREE. L—T— BE.
BERZFAVCIHEEMESAEAT. U, 034, BRILE. S5 HEERRRL. ATEEDLIERE, A BES LD
ELEZHEIIBOTI,

ORR=ZN)

m HEREFERFEAERIEVTAN IR -7y~ XRZAY MER S (MUTF ) MMERUIEDTH), ERtEmEEIECE IFHRERTEHNFEA. HI7> ROEISDS
EAZITOHACE, IREEFEHAE CHIBHRREE) 28ELLEFIOT, BIBRIIMDO_LF MRS CEBTITHIKIZEV. 1 X7 RMEEIEDHZ A
AESIIRELFIOT, BEMRAGEELET . fE0 T TAMRIESN TLBEDTEEL MANEMEESOMEN T5E I 2iHE 1. BEMEAO TEICLD., EXREHED, HE
TAZEDIADIZEEHDET . Fle. INSOERICLBIEREETRREOERICIFELET . miREEFERTRITE - ERMEFHRIRE R TIAK FARRRPORREZER
EHIBOREBEOURTEBIER A, Fo. SIFRA THBALLISEZRE, IHEEREBESORECEICHAVDOMRTEHNFEA. mIKEETONRTE - ER Q. IREET
ZRHMTVET . m HERCEROADTIIIBROERER RO KIRIETZEDOTEHDERA. B HERICZFNTVIBEOEBEOEIES SUTHIHBERZFCONT
DI MIHERHERIFROEDTHY, TIBENEPERFARDITROBEZRI I 20D TEHIEFEA. mHERIOEHEELTEMECOVTEMRIITZEOTEHDFE
ho FEERBABEFERGTEMTIONZCENBDET . mBERIBENICLST . HHOFAIRUIGER -5 %292 2R 0FY . mHTr> RCBIIREREERPE (X
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CLASSYS®DI[Shurink |D&TH

CLASSYSOEBEEMER Shurink](d, #&k42H—MyZ (1.5mm~13.0mm) ZBL RFEDKEREICBE RIS
WF—ZRDETET, FEeRDIAALBE R IR F - REEORR 2 RNEE THRISCRVENZ TRIBL. ZAAORERFEN D%
BRELT, S IOREIF TSI UEIIRF U OR W EIELET . BBENSRBE. [Shurink |(CL2hEfliE 211D &
T, ERSOREZEMA IOV ROERTRROR (FEMBER©CII 71 ANENCE BHIDRNCE) ZGRTENTEF
ER

[Shurink JOBEEAARE N — NIy, BIfE 02022655 EEDHI85%. #FIZEEDKI75%. EZEFITIEDHIS50%%Z 5
HTVET ., CNSDIBZRFER MNITIFRT, BER— NIAUARROIAER . EFEEATUCAT =LA M EFENTEC LR
LTWEY,

Fl+t% i 3 I
(DIBIHIESKZET I (BROAGRELZ GO THEEZHEAH ., TOROBEFEMPY-EATHIITIESKAETIL)

FIROIED. [Shurink](CFEVETH—MYSHMFELTHED. —#%C2~3nB USRI DRENDDET . LIhHT. B
(&M Shurink | OTHFRSEENEE S E TREMN(CUNGS Z AL T DENTEF T, SHIEMOTT LR (IHEERORIEE EDIEN
EEBICERU FIRERBILALTVEE T, EAFIEROLEFH I7> Rk DIKENEEREED—DOTHI. SHIEMRDTE
RO ERICEIO T, AHINERESEBEER CDIO LA ZHITDEEASNET,

EB(C. COEIREARFIFEDOS VRN REBN (CRHERIRENEON G, SABINEEERATY,, At EIZEATEtLED
HEOEREZRZID. BT LBO—EP2MRHFEECAB DU TVET . [ Shurink(FEEOF TEAFICTUT — MREFD D
MEff(CH IS THEffTE O M-I B TEM 2 S8 2 AZ(LER/ \> RE—Z[Booster Cartridge |04FsF 2 BSLEUIE, /N\&1R
BIET TN, BHNERSECTITIDLDEIEBER—FILEEZFT,

(2)BA TORREM

B ORRFHEF60E TARFEEN TVE T, BREFMALL TR LBOKIZ37%Z HH2mRAODTIHZBTIN,. I3, B
K, A4 A=A 7 EV ol E BT STERATIBFENKE BRICHEARLTVEY, REME(EEHENSEEFER TEF
1520~30%mMKE I 2LV RBLZRLTVE T,

(3)FBURF7 /N1 X[ Volnewmer ] DE[E]

AZODIShurinkJ&(ERIIC, E#1H(3202268:108 . EHFIDRFHEERE XD Volnewmer 1 ZFFEUE U FIHADIRSEIR
T OHEBEPERNSDT—RI\WIRIFTIH, RFENSRINBVCENS. BRBORANESNEEEFZHIMTEE AL Bt
(Zl'Volnewmer |z S#kikaae U TAIE DI, MASLDEIAMBIBAIIEZTEDICLTVET . AEMTRBBEDERENE, DK
BRI L DB DB ENTTNR ., QT T1> U EE (REZtERSE2HEE) SRIFEDE. RENZETFoNF
ED

REICEHO/NUIT 232DV TTIN, HARKFRTPERIFHI20EEBOTVET . N1 -3V FIRIT/KETEEHLE
BABNBIENS, SEBEHZEEZRRELTRBLTLWKFETT,

m HEREFERFEAERIEVTAN IR -7y~ XRZAY MER S (MUTF ) MMERUIEDTH), ERtEmEEIECE IFHRERTEHNFEA. HI7> ROEISDS
EAZITOHACE, IREEFEHAE CHIBHRREE) 28ELLEFIOT, BIBRIIMDO_LF MRS CEBTITHIKIZEV. 1 X7 RMEEIEDHZ A
AESIIRELFIOT, BEMRAGEELET . fE0 T TAMRIESN TLBEDTEEL MANEMEESOMEN T5E I 2iHE 1. BEMEAO TEICLD., EXREHED, HE
TAZEDIADIZEEHDET . Fle. INSOERICLBIEREETRREOERICIFELET . miREEFERTRITE - ERMEFHRIRE R TIAK FARRRPORREZER
EHIBOREBEOURTEBIER A, Fo. SIFRA THBALLISEZRE, IHEEREBESORECEICHAVDOMRTEHNFEA. mIKEETONRTE - ER Q. IREET

ZRHMTVET . m HERCEROADTIIIBROERER RO KIRIETZEDOTEHDERA. B HERICZFNTVIBEOEBEOEIES SUTHIHBERZFCONT
DI MIHERHERIFROEDTHY, TIBENEPERFARDITROBEZRI I 20D TEHIEFEA. mHERIOEHEELTEMECOVTEMRIITZEOTEHDFE
ho FEERBABEFERGTEMTIONZCENBDET . mBERIBENICLST . HHOFAIRUIGER -5 %292 2R 0FY . mHTr> RCBIIREREERPE (X
MEHRESE) OJFEK. SHSEFERESHET,
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7> FOBEM - f5t
27> ROEN

HI7ORE FEUVTAN IR PETEERENY T R (UTFIRY=Jr>RIEVVET . ) ZBUT, 727 (BR<EAR) ORRITREL. 55584
EORRINGMEZBIEL CRBHNERZITVET.

J7>2 RDFFE

1 HI7YRIE WT=J70 RZBEHEBUT. 757 (BFRERC) O EEEREEIRELET.
& BERCSXAETINSEEN. EENICHFrY>170-24&HHU. S HRNICGGHBEN 2 IEEEOR V7SV EEE P MNIRELET,
& LI ROBEIETHBIMSCI AC Asia ex Japan Index (FAN—2) " |ORBERGHHEOKIEHOCRENIIRELET. F
U. EEEHNOERZERUCERFMTVERA. HI72 ROEEENREEHE. HF. 678, BE. IL-37. J(JED S2HR-
WA AR AVRRITIRETT,
KEMREOHEE(CLD. LERIEENREORANGEN TERVMZEIHDET,
BARZRT S 7HBS(CARIL DHBIEZE TP S 7B _EIZHEREIREWRICEENE T,
2TORAERUMIRICIRE I REERDEFLA. o, TBRIKENREFSBREEINZHEHIDDET.
[MSCI AC Asia ex Japan Index (FAAR—2X) [(& MSCI Inc.h"FFRUTLBMSCI AC Asia ex Japan Index CKRIINR-2R) #HE(C
RASHIAPBELLBOTY,
#Ffz. MSCI AC Asia ex Japan Index(cB892ZE/FiE. XMMBAFEIETOM—EIDWERIEMSCI Inc.[(BBLE T, £/cMSCI Inc.ld. [FiE
BONBEEEF I IENBLUNREFIEIBENZHLTVET, MSCI Inc.(d. HI7>Y ROBABRRECELT—IET2E560TEHD
Ft Ao

2 EOEIEULEY,
RIFI—Y(358%13T . 30HMMIEE (CHOER EZITVET . (FHEER)
X HIPUREAUFV-IEFEZRHE T BB OREESEL UBRELL B OIREIAREHCRDIAA TERIRE I HLELTVSID,
ERIEARNDIREICENT, HI7> ROFEEERERICH U TEEBEMNC10% 2B TIRETHENMEEENTVET 2O ERIREITOL
FEHRINICBVTEEBRRELRE - MBIRROBERENEUIBECE, RERMBERNIRETIENHDET.

3 RHEELIY.
[RAIEL TEIINABFEERITHT . REMREISLZBEARLLET.

HEHADIRICHIFTEEFEHRPE ZMIERRE) 2IET SV,

m HEREFERFEAERIEVTAN IR -7y~ XRZAY MER S (MUTF ) MMERUIEDTH), ERtEmEEIECE IFHRERTEHNFEA. HI7> ROEISDS
FIAZITIRAICE, IREEFEHAE GIERRESE) 28ELLEFIOT. BIBRITIDO_ LRV EE TR TTHIRKIEEN, mHT7> RIEEIZOHZH1T
AESIIRELFIOT, BEMRAGEELET . fE0 T TAMRIESN TLBEDTEEL MANEMEESOMEN T5E I 2iHE 1. BEMEAO TEICLD., EXREHED, HE
TAZEIADIZEEHNET, o, CNSOERICLBIERFETEREOERKICRELET . MIKEEFTEFTETE - ERMEFCIRRE R TEEL HERROFRREZIER
EHIBOREBEOURTEBIER A, Fo. SIFRA THBALLISEZRE, IHEEREBESORECEICHAVDOMRTEHNFEA. mIKEETONRTE - ER Q. IREET
-;cquﬁb‘ﬁb\i‘g” B HERCHONB IEROERER RO REITZEOTEHDER A, mHERCEFNTVZBEOREOHIES LJUTIHENIMEFICOVNT
DI MIHERHERIFROEDTHY, TIBENEPERFARDITROBEZRI I 20D TEHIEFEA. mHERIOEHEELTEMECOVTEMRIITZEOTEHDFE
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