FHRMKE : 2024F1A16H

SPARX !I:%ﬂ:gg

AN=GRAANRAMEY 7 T7/R (AyIB)
EMERE ER %X 455%E (Exdiniesk i)

REEEHAS (XHERRE)

- el 1]

e

i
i
s
i
acd

CEBAICEBUTR . AEZEODABZETRICHHREHFLIEEL),

L7 UREF —RAEEEANREETHRIREETESEDERICE I DRE| SHYURTEDROEDEHDIREHIR
DEIN ] Z AU TR EESERZITVE T . ZDIes. — DT 7V RICHBWVTIE —DEICHED T IRAR—Iv—DI&
BIETMEDMBERTEICON T HERELTI0%Z FREVTGERZITIES A B I7V/RICBWVTIE. 35% % £

BRELCERETVE T,
<EBEAH> 77V ROBADIERETSE] <FEAH> (77 ROHEDRERVEEE(TSE]
AN—=T AT YR IXIXA VMR BT =HEREFERITHA ST
THEREEIHEE BRUEER (&) FE3465
[FRR4%E]

R—L~R—3  https://www.sparx.co.jp/
& E B S 03-6711-9200 (RfSH5E:EXBED9:00~17:00)

*A B SREDHEIE BH23EEEE255) 81 35%0REICE < BRRETT,

%77 Y RICET 3 REEENDE BREARE) 22 OHIBIERIE LROBERAMR—L_—ITHE. 90— R
T3 ENTEET  ERERDEICOVT(E RFRALC CERUVE R I NI LFIRARI B S TRV LE T
o ABICHREEEOROEBNBIZEN TS U FTH NIROL Y ERERRBIERINTHIFT,




Em BEXS5
BRE. | BENR | BENREE N BENR | e, RENR | nwn e .
KSR Z DS = :
en® | Em B | Genie | (EEEmEs|  #20 B | TN | e
BRE) | (M —B) g e

XEENERUBEX D DERICDONT
F U F—RHAFEANREGTEH D R— L= [https://www.toushin.or.jp/] & TSR FEE L,

[FBERBmREREICVVET.) X BREEDSFHEKRINC
RV 7EHERUIES

B OBEEESHBPE GZHNBERESE) ICKVITI[ RIS —T AR EWT - TR (ANYIE) |DEEICDWVNTIE.
FES . SRIERES FEAFESEOBREICKY ., BMEIEEHEER2024F 1B 158ICEREFEBRICIEHELT
B FDRBEDMAIF2024F 1 H16BICHELELTBUET,

WY TU7 VR G BRABICEUCEARBREEAITORGICIRBEIENOREEANICETIARICE DT BRI
WEDEOEER I d2FHREETVE I,

WY D7V ROEFMER. SEARHICIIFEESNET TN EEEECL TR OBEEMESZ L DON RSB
DEBEMITFTSNTVET,

BMERIEREG A 1 5% E3BICRE T RN DFEKRD G oI EECEBISMURATNE RSV ERES T

SO ICIRTE RN O ENET T BB FKREHFRED
BICF ZDEZTBETERHRL THBLLIICLTLIEE L,

BXE

<ZFEHOFER>
RSB
RIFRB

ERY SIREETEMED
GEHEEE

ZIN—=T A TFryh-IRIAXNMEREH

2006F4H3H

2518
5,47 21&H

(2023F10H318#%K )

AN=TRATEY K IRIRXY

—BUREEZR CERTO R ZRKT D HIIRERARH T,
AN=T A (F 198IFDRIELIR BB ZWM I ELREBEFAVLICELLES[YZOEFZIO00
ERETHB]EVSKELTZOT REAP Y S UG —FZITO>THBIET,

HEHTHBIAN—T R T IV—THAE#1IFIBIJASDAQMIE (884 01— K8739) [C2001£F12
BICERB#E LTHIHTEBEWULE LT,




0\

772 ROEN 4568

7~ ROEMN

T7VREEFEVLTAN=T R F=IbF v v RAKMEYVIT-IF—=T 7 RLUTIV
—TJ7VRIEVVET,) ZE U T HERDKRICIRET 5 & &BIC HKMEFIETYEE 1EZ
SERAUMRHBEOZHU ZJDERERY DO EEMENIRINGHEZBIE LU CGERAE
STEZERELFT,

—
U :
’
4
IO
)
7,
o
Cd
y}
/-
)
/]
5

n

a1 oi LK

772 RDY5E

1 o b EDEREEEE IFFIC EHZ L TLW SO Hh 5,
[#E180] EHIER U TeEMICIRBE L E T,
[FEAHRBERE F. FVEMTAP TS RAORNG Y. ST 0—/N)LTOERNEARFLH
K. ERUTLW BARERG EFEBRER) ZLVWE T,
O NV FI—TIPEEICESDONT [BE U fe M DI E IR IC
EPNICKRBZITO L ZEBFEULIET,
KT 7 R AV F Y- SEERE T RO OFE SR AL CRIE L S HDRESRNICE Y
AR TEPERT 57 & & LTVB 10, BRHADEREI BT, 47 7 > ROSEEGEICH L TR

BWIC10%ZBA CEPIRET 2 ENRESNTVE T ZDICD EPREZIT O ILIREFMICHNT
RERIEPRE - MR OR(ERENE UTBEICE KRERMBRDIFEET DT NGB I ET,

o [FHI& UCIEEINISSEEI3 T I REMRE I 2 T 28R E LT T,

S77 Y RICBVTRIHIAHEOEHY XTI DERZES C &%z
By & U T ARMEEES TR IFDTTR TZITVLE T,

¥ PECFA X—IYRTT,

[ IRV } [ HEEssEY }
Y >

R—NT2UF 85 5IFDFTETAY

PR EERSTIENS | DB &Y BRI THIR D ERERAOEREFICLD
ZEYRT (A HBEER) DERZRIETT REBDESZBEELET .

C) $AREE - BLS [ZhR - PR E WV

77V ROBEZERPTHZEMAFICKL > Tl LEEDK S BFERAN TCERBRVWEERH I KT,




Hi-EEERtxsz B
EAMBECEANY 7 BERE Y RAEFIVLER O RN TS R1bE

BERE YR ZETILDIEE .
B == B V=] it (DF1h
OEAHISETOEFINY x 7 &S IRttha (L

| mLEERE

EYVRAETILDEBNERH
DBHNHIEDFE_ LA
e s ] o
BV[HET-REIDECEFEI=T5 R
QTN S RO SRR EN S EE
9 BESAORE
.‘?'f
RN S FHEETHTEEICHE
% FRIFBLETHAA—ITHY FRERIL TR T 20D TIEH EB A,
H exREosiRs
TEOREMEZRH T S DBEIRR
BEENE
—HEDP DOKEIRZIBFEUCRER
ERNRDE
—EVRIAEFILHIV T ILTEELP T L)
TEXNRNE  ThiEO/ERE &
— NG ERSHOICEESINTICRERELT
FryvraoO0—Z=Z2&H+HULTWVWBZE
R - F v 2170-DOFE —EHEL FDOROE (EEAXFER) ELZTE
LicflmE &
- S ABENSL. KENICZL2REIRR
e EHETE
EROSEmIE ~ BENDEINS YRV~ RS
NJUa—Fpv HIVUR K~ HEOREEM
R OTISIIE T EANDBERER



HieEoyoex B

OEZESFRHPRAEEHZECT.
BEOH IBERHPIZE 7 1 77 &g
(3,800%&1ALA_L) DB LD AE RESE(GHISRE
£ GRESE). 727 ILUik— N FURUU—
2 BRBEDEYEE . HOD D EGEE- 2R

B RHIEINEE BWEN(CFEE,
@32 DEIRED S 30D SKRE(H{E Z= 5138l
(RehtEes BEELOEREZEUCRMNLT v - UY—
=iz FICKW . 3DDBRA(BREEDE. BEPNTD
s B.MiZORERME) 5 . BREEDEZEPEERE

([CRAT 2 ER 573 £ = HIENICHE,

(3 SRRE({iE & TS M4 (Fk{d) D=,
NU a1—F v vt
BEDMEENRDEEREN S FRDME
EZTH U KiiKEZEIE UIRERTE

B ZAIN—=TRTEY RTIRIAV S
%2023F108xBERE

H E&)HI 7Y REB8I3HXNYy Il

WMEHE RTINS IF DR CZT 3 BE MBS ER L FIERYDERNIFEELT T,

MSEEOKIMEHN LR UTSSE C 3 HEEEHSEYEE 1F DR TIC K DIBRIFEE U AN TE LSS,
RIS LT NG |F DR TIC K B FBIARELEX T,

HRDAA—J

FIBIHRETET—X BRI RETEII—R
i L& il L2 ity
#t %)
% 1 musoE 1 mxonE
i WiEs MICkD ) YT G A 30) wat  HRICED | HEf e S |2 D
i 50 flE | FRETICLBIER Fls [ FRTICLBER
=] | |
HE DS LR T K DFSEH TSI D K DMHE_LF T K DFEEH TSI D
i L RIC K BIBEINAZTNES, FIENRELET ., s LR IC & DIBR LIS VMBS BRI RELET,
| |
HckB | iSRS 150D WSS #RIcks | M5 YNE S0
& R =TS FETICL DRI = =P FRETICLBR
i 1 szons ot 1 mxor
T B e
= BETE 5 BT
‘ HINDIEE TE(C & DIBERDHRMFEETY D HRINDEE TSZ(C K DIBRDREFEETY D
S TEIC & DFEENS VES, FIRDRELE T, EETEIC L DFRELIAZTNES BENRELET,

¥ FERIFET 7 Y ROBEANDEBRZRDO TV EHDA X—IHMTT . L2TDT —AICHTIEFEFDHDTRFRLI HT 7
Y ROFERDBERZ BRI DD TIFH I T o
HFF:ZAN—=T XY b IRIAV -

77V ROEZSHRPTISHRFICEL - T AIRD KL SIHERN CERWESHH W ET,
BRI HIEOFEICOEE LTI ERERBBICBRLTBUET,

4



M >7>RoitiEsy B

LBI7VREF. IT7IVU—T 7Y RAR*ICKUERZTVE T,

XIT7ZU—TJ7VRAREIF BEEBEDESENOBTENY UTBSZFTEHTRE—T 7 REL.
FOEEZIY—T 7V RICKREITDZEICEY . FORENRERZY Y —TJ 7 RICTIT O
H T,

BOHEIT7YRIE. T =T 7 RADRED(IH . R YES ISDTRETEITVE T,

(RE=T7UR) (RY—T7UR)
e RO
RAKNEvT BADOHKE
BEABS e he g7 -
i AN=TRRAR YH-J7UR
waEE | L
\ IBIET /\\\ N
Chppes | - .
a 7 3= v )
] E
185
M ERREHR B
HANDRESS B A DEEIREEIS (TR HIRERT F A

NEZEENDREES NEREENDREFITVLE A,
REEFASFANDRELE | YH'—T 7V RREIESFUNDIREEFASFANDIRERFTVLE B Ao
—FITHADIREES —HITENDOREREE S I ST EDHEEHREDISHLUANE LT,

H 25t l

F200;RERF (REIE U TBE4B15BB XUV10815H. AEHDZESIEREZEA) IC.RAIE LT
UTORHICEDIENEZTVET,
- DEONFREEDEHE T ZRBEIEREOFF - BEUENAD L UFER iR ESHET.) ZEDLEELET,

- DECEERIS BEESHN EEMEEKE, MISHAEFZHMREL TRE UFX T U DEENRENDEDIZE
ZRX DEETDRBVTEDHHIET,

- BRGEDEAICOVTIF HFCHIPRZRIT S ZESHOHIMICE IE  TAR D LA—DERZTVE T,
¥ _FEEDNEHHFIFERODIEEDZIVWB KU ZDEREEICOVTRIET 2DDTIFH I FE .



o -

— /\ N A}

2. B8V RT
EAEMBEOEEER

HIT7 YV REE Y -0 7 FRMAF\DIRESFZE U T.ERNOMINE EDEEEDH S
BEIESICIRET 5 & B ICREERSTYEG IFZERALE I DT, 7 7  FOEEMHEEG
BHUE T M- T IREBDETFTORETEFRASNTLZIBD TR L EESMHZFID
TEICEW ERZRY BETEZENVACIENHVET . I 7 Y RDERIC K BIERT
INTHEEEOSCFICRBELE T . X KBS FEITE LR T T,

—RRICHKATE S B < DIEFEDIEEN PRI - #BORT. EAS KU ERNRES - #5
BREFICNUCEFUE T2 T .ET 7Y FITHANSNSHRADMBIF R F R
HAMICTE L TWLSTREMD D W CNS DMASEEI R o XRENE(CTFENDEE NG o T
Ba. EARERIEUZ2EENH ) ET,

EPREDURT
ST 7 YRR DEUIREZT D —MRIFIREEFE L (EER Y ( SR7ZER W IAATSEBRZIT S I
H. HHBBEICH NS FTEEMBOZEBSIBCKELRDTEMN ST,

BNy JICHESURD

BT 7YV RE EADKINICKRET 2 L& DI MIAMBERDREDTEZEHNT S &2
BHE U T KMIEREYIE IEFEDTRCZITVFR IO T MAMZEEAN LR L THHT L
HEEMEN LRI 2D TEH Y TR AT TR ICHATBEEAEDEE DT EZHRT
ERHDTEHIFTBANT =T 7 ROKRIR— Tz UZ DS LFDOHFSH KIS
HEYDME LRDBFESKVIINEWVEE. KF XT =T 7Y ROKKR— T 7 U DI
BTEOZENKRBMIER Y DEE TEDOHEEL ) KEVWGEECIF BEMBAN ET D
OREMN D WX T YT —T 7 ROKN— ST 7 U ZDMASH & U tkMiE e Ot
B LR T 255 BEMEAD NEBMMLRT DT ENHIFRT,

ERYRT

« EANSNBHRACESFEDOEMIEZSF P IN— v)U- R—/NN—FEHHE/HERE. ZITH
[CEBRNEBITHHRESDVFBXENDBEICHMENTADIENG Y, e REESR
ZONCTERLIRD T ENHIET,

BT 7V REARYFIY-IFZRHE T BIRB OREEE 2@ U TEBE LI HDK
BHMAFICRVIAAVTEPRETDCLEE LTV ED ERIFEMNDREICHNT. =
7Y ROMEERERRICH U CERENICTI0O%ZBA CEPRET 2T ENMBESNTL
F I TDCH  EPREZIT O ICIREHNICH LV CREWIEPRE - MBI ORERE
P U B BICIF RERIBRIEET DT ENHIFT,

@27 LURT -TIBURIBREICET HEIE
SEETISE. RN B EEBBOREF2EZDEICH B RIME. BE. EEBEDE
L BERODZEED UL FIVE1—I—- Ry D —JBEROARBOHRSBREDHESIBIC
FUEBEEIND T ENBYETCOLSBIBE. —BHCRSZN TERVI L DB &
T INBIEEY —BRICT 7Y ROBAAHICESBANTEBBIURY
BREBHBIET,

EEMADEBER (18E 1 20 &, LRICBRES N DD TIEH Y FH A,

6




Z DIt DERR
- BT 7Y ROBESEIICH L Tl SRIBEREE IEEH37RD6DRE (WD T —U VT2 J) DiF
RlEa ) F 8 A

s PR D BECEDKEF. HT VDEEHEICHIT 2T 7 RONGDKEZRT DD TIFH ) FE Ao
WD EC(E. FTERRICA TN ZBR TIThNBBEaRH U F T,
KREESOBAMEAICK > T INEDEED— I 232 HH RENRTAD—EHLAR UICHST
BBENHVET . T 7Y REABRDERKTICK Y. DEEEEEK W BELEMEEDE LA AUNEH >

IS G BEER T,
WD EEDSALWIFASFEMEN S1THNE T4t o CHEBERMEADRA BEEMEED MNEER LR
WET,

ST 7V RFKREOENNFHELE USHBE CRNES ZFECI DUNBENEUCHEPECDESE]
MGZICESVWTHBRENIE U CBEEHFC. —FNICHEABEDREMENME T U HHEESHN SH
HFCEBMB TG ICERVWIRT BGIBAROSNTUROURINSHIE T CNICK BEE
MBAICY A T ADFEZ NIFT UM BT DEHAHFDRAI AP L 1R D T REM. IRERTD
BALERET HTJReMED D ) F T o

U 2 J DEIR{AKH

s AR TR BEVU I ZBEYCEET 212HERFITIE T 7 ROFMITH >l U R T &
FRCERZITDLDEREUCVE T F e BRAZPIN S U e BBEYIFEIC K EZI Y
VIEDYURITEBZETH>TVED,

s RELBRHUTEFOREUED RTBEICRE T DRIEETED. 77V ROBEABEDRIEY RTDEZ
U VITREZEMT DEEDIC. B2RFUINERDERTE BB EZTVE T,

s R 2FEOREIMD X EEOBEYRSEMEOEERRENE Y R T EEREAC DOV T. BB LET,



M s=5% i

W =77V ROFREEES LUNEEEREBEMBEDES
(20184 115~2023%108)

() (%)
25,000 100
77 ¥ ROERMEEE (G8)
20,000 || — 4yaps EiRE LR AR (Jo8h) 80
15,000 60
10,000 T N~ 40
5,000 [~ 20
0 0
- -20
: - - - -40
2018/11 2019/11 2020/11 2021/11 2022/11

% FERT' 5 71%.2018F118~2023F 108 DSERDOE AR
CBITBNEEBREEEMBOBEIR 1 EBDEZERS L
U B EREEMBEOHEZRRULIcBDTY,

X O EHEIREEEMEBEE. HEIFIO EEEBIRELED
DEHFBRUTEHELTHY  RBOEEMBERLGDEHS
o ET,

XY T 7V R(E2018FE581BICERE LU TWLD o6, FREEESR
(F201955BLIRMEEXRZRRIUCWEF T R e DicEH
EREMEERC DWW CIF2018E5AKR KL RRLTVET,

<KREKRNBEEIT SRICHIIDFEET S ADIEH>
B7#k : SREIHIHEE (TOPIX) (BC=hAd)

W =07V REMORRNBEET S AL DEERDLE

(2018411H~2023%108)
(%)
100

80 -

62.7
59.8
60

vy
40 :

20 130 <> 152 y 79 14.7
K72 63 2 31 | 6.1

o L | | | .
O 14 -0.6

5.5 -6.1 -4.2

5 12.4
-20 [ -18.0 -16.0 194

-40

HI77VR BAK  GEEH FEEG BFEE SEER HEER

¥HT 7 RIF2018F5818ICERE LTS fch201945
H~2023F 108 OHAE. bDRKRBFEED S A (£2018F
118~2023F10BDSFEOERRICHIT DB 1 FREDE
BEOVHE - &EXE RIMEZRRUCHDTIHT 7
FICOWCTIE B BIDNERZBIRE U DD EHTRL T
SHELCH Y  EEDOEEMERICEDVWTEHE LI FBEE
KEFERBBGZEDHIET,

MKECDEET SANET 7Y ROBRERNREFBRY EEA.

ERELHKAT1E4L (TOPIX) 13, BADMA TG ZLEICHEET 2 L DI RENRE UTOREEZRET Y- v b RUYFY—JT
T TOPIXIE MRS J P XEEAXEHARE J P XEEHOBERH (AT ) P XIEWLWWET ) DHETEH Y. J P XIFTOPIX
DELH UL ERKRDTFTEDEE . TOPIXDELE UK ERRDEFBLIERIZIETOPIXOBERDEES UL IMERDBELEZTSENZE L

TWEY,
FEEM:MSCITT Y A -« U7y I R (BE5AH FNR—2)

MSCIOT YA -4 V57w I R(FMSCI Inc. B BIF UTc#kifiiE® T BAZR< HRDOEEE TR IN TLE T F /. MSCIO T Y
A ATy I AICET BEEHE. AINUEEZ Dt—tIDOHEFR]IE.MSCI Inc.ICRBLET.
FEEEMSCIIR—I VT -I—T vy bAoAV Ty I X (BLHiAd FHREN—X)

MSCIZR =YV T R—T v b A VT I RIFMSCI Inc. HBEFE U o tk(liiE s ¢ iR OFEE TR TN CTWLE I . & 2. MSCIT
N=IVTR=T v b -AVTvIRET 2EEE ANUEEZ DH—Y)DOHEFIE MSCI InC.ICFBLE T,

BAXEE:NOMURA-BPIEE

NOMURA-BPIEEIF BN T 4 T2 —Y v U—-UT—F K OAVTILT 1 VIHAEH UTFINFRCI EVWET ) AMRFLTWVD
188 C.NOMURA-BPIEEICBI T 2 ZFHE. EiRHE. RNV EEHE T Dith—YIDHERF NFRCH KU ZDEFEE CIRE L F I NFRCIF.

77V ROERRREICEL. —UEESD T A
SOEEE FTSEARERB A Ty I X BR<BER.AX—-X)

FTSEtRERE A > 7 v T XI&.FTSE Fixed Income LLCICK W BEEINTWVWDESE A VT v I XTI, BAIEEIEFTSE Fixed
Income LLCOHWEIETH Y 38R T 2 I N TOHEH(EFTSE Fixed Income LLCAHLTWE T,

FEERE FTSEMBEENSERE VT v I X (AX—X)

FTSEFEEHBEEEA T v I XIE.FTSE Fixed Income LLCICKUBEEINTWVWDESA VT v I A TIAEHMIFFTSE Fixed
Income LLCORIMBAEE Tapt)  $88(CRE T 2 I R TDHERH|(FFTSE Fixed Income LLCH B U TWE T,

¥ EEERE T 77 by FKUBISLTVE T,



3. EARKR

(2023410831 BEH)
EE(EE - il S AR D HES D ECDFHS

W B - EEREDHR B EUE(HSE & SRR
LYERED (2018458 15) ~20234 108318

. EXEMER (1 502720) 9,559
(M) (Ce) — - —
14,000 1,000 TS ELRER 98.71H
13,000 | | — SEamiRi et
' — EDE(ER (e80) 800 M HECOHER (1 FOXHY . #H5I8D)
12,000
600 20234108 OH
11,000 20235 4 H 0H
10,000 400 2022108 0m
9,000 2022 4 B (0] 1
200
8,000 20214108 100M
RERRET 300M
7'000 1 1 1 1 1

0 —
2018/05/01  2019/04 2020/04 2021/04 2022/04  2023/04 2023/10/31 XEESEAD DNECEBZESTEH L CHIET,
¥ DECEBREEEMEBIFETEHRMIEREDDDTH Y. Hi5FINkEEZHR

ELIH0DE LTHELIEHDTT .,
FEREEDINR
B EERCD FREIT—T7 Y RAN=TRF=F vy T RAMEYT-IP—=T 7V R) DKRTT,
AEOESE | HE MG T 7 ¥ ROIEETEICT T 2 4 EEORBED XY,
IH—TJ7YR | 80.7% B AARRTU LI 10854K B HA LM 10%ETE
Fryra® | 19.3% | $IR2 EENE =
**ﬁéﬂflgﬁ% £86.1% 1 | BSI8YERR TSR 9.0% 1 | Eos 29.2%
s Rp— 2 |\VZ—I—2 BESES 8.3% 2 |I\ER 11.4%
>:< 2 qg:j)_}\/ “O)I\ ;\EEI‘I/ﬁ ~ 7 A e ih— = s * % X [o) . o)
o3 T 5 LS AR i E;%’;j A RWTAZTR g‘f 76%| |3 [IRRE 102%
DHETT, = IE S 7.2% 4 | E5EEE 7.7%
5 |ZBUFJJ 4y v TI—7 | iRfTEE 5.9% 5 [{E& 7.1%
6 |AUwWIR ZFDhERIZE 5.6% 6 | ZDtERLE 6.7%
7 | EmerTE % 5.0% 7 | Rz 5.9%
8 |O— rEiE EES 4.6% 8 |tEmrkss 5.4%
9 |[FEBLA—ILTA VTR | (R 4.6% 9 |E=S 4.6%
10 |sRRTLZ OV EBESkss 4.5% 10 | H—ER# 4.3%

FREINRBEDHRE

(%)
50

40
30

20
10 8.1% 11.4%

0 4% 7% - 0.8%

-20 -15.2%
-30

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 (%)

HREBINREFS BIDONEEZF/RELCDBDE UL TEHRELIZBDTY,
#2018F(FEEH (2018FES5H1H) ' SERFE CONGME. 2023F(FTATHN S 10AKRT CONBEZERRLTVE T,
RET 7Y RIIRYFY—JFHUFE A,

X _ESCOBAFBIEBEEDDDTH Y FROBARRFZ T HHDVFRILT DD TEFH Y FE A,
MREFTDOEREBEICONTIFFEFRR LTS Y RRICEHDEFARHIR—LR—IICENTCHET I ENTEET,

9



4. Fi -FHHF

H a2 x€EHl
YNy Bt h'BIICEDDEA XU BREStETABLEhE < RAE 0,
YN ik A BRIAS T H DO E (%R
BAKS BGEathEE T 2B E CICAIZINL T,
IR EN] BRFERA D RIICTES B AT
e (fh%a IS EAS O OEEMEEN S SSEE EBRLEZ 225 UT-2F
e v FEA|& U TRSEASMAEN SRE L TSEZAEN S BILLLETD,
AR E%tuz@%&ﬁgﬁmm%%ﬁmﬁw$%¥ﬁiﬁ%7bt%@%ﬁ5@8$ﬂa
HEULET,
BT 2‘02@1%165573 bgo2i¢_7ﬁ1fzaast“ ) o
MEABREG. PR T AMT S BEE R IRE TR L CL S TEHINET,
== B SBITTS 1. SEBA(C LB
. ;g%&@éigﬁ%ﬂﬁ(ﬁDT&)kD@ﬁi$ﬁl@ﬁ@%zﬁé% has
B me s | ZoCRILE . SRR IS M3 DR REREDELLZ O PO ESHL)
'b¢¢&0§§L EEN DD EFE BA - RSEARMEDIFT DT EDB LT TICBAFFTHEA -
! EEHIASTZREIT CENTEET,
{SEEEARS 2045F48148% ¢ (2018558 1H3%E)
12 HEs SEHEORN0EOE FO > HEA% L BB B EAN D ET,
REH BEAB 158 LV108 158 (REQDESFBE%0)
DA DRER NG DB E SV CREN B AETVED .
INZE SR 212 U DB S BN M EDE S S G DA TN RV EBh U ET,
YRR & DT & > Tl DS DBERENTEET T,
EXSORESE | 2,000EA% HRE UET,
e FRAIE L CBFREDITAICK TV R—LR— [https://www.sparx.co.jp/]1
= BHUED,
T T 7Y ROBRERS & OESI COERARSERER L. BEE UTRERTE
EATREE BUOTEHEAMUET,
R FIIMRISEIESEE LCEIRDbNE T,
NEMNBEETERE L —EDBHEHE U2 SCNISA (D EBIREIEEREIE)
DEARG BRI ET,
2757 RE NISAD [RERER FEIEFFHSIEIE) | OWH TI O BRFERtIC &
. DEURVDERBIESH B £,
SRBERGR 2 <3 IRt TRV AhE <2,
RA& U TRk OBANTIRE T I .
% _FER132023FE 108 RkBEEDEHD TT DT BENNE S NICIBEZC . WEH
EESNBZBEN BT,
HEDEIRVDSHAIC DV TIE RIS SEPIREIC RSN T EEREH LET,

10




Bo7yroER.B52 B

<I77VRDER>

REENEENICEET 2ER

BARAZTBEOEE(MEEIC3.3% (Bitk3.0%) Z LR & U TIRGESHNTES 5 F R
ERUTELELLIT,

¥ USEERFTERE THBLGHELIEE L,

BARFEHRE. BROHA RFTOBHEZFDOMME U CRTESHDRITRNS BHDTI,
STAERBRER | MERAZMEHOEEMERCH U TO0.15%DEZF U CRIcEZ CaBVIREXT,

REENMSEMECRHENICEIET ZER

BARFEH

B4 DISSEBAFEDSIREEESREI T3 U CAER1.683% (Bifi1.53%) 5 U CE-888 LE T,
ERSESR |[ERSEEM (ISR E. U7 Y ROFERBZE L CEO LS. BetERkEr
(SSEM/B) | IFEER T OB(C EEHED SO NET,
BRI SIEE (ST = BRI O EEMEE X (SEEHER
TG | PR (Bitk) EIRETE
FIERM | F£R0.80% | 77 ¥ ROER. BIREESO/ER . EEMEED S HZE O K
SRS | . BAKOIBRIZH, EARLSESSEERORM. OERNTO
RIS | FH070% | 555 ROEES & VBB H=ZDH
SIERM | F£%20.03% | 77 Y ROMEDRE - S, ZERH S DIERIDETZEDRHT
Eamm OREEGEDEERE. 77 Y ROMEBELEEICT UTER0.11% (Fik
e 0.10%) % FIRE T 25N T 7 > ROSTER&E D CEEs LN, EstEkE-
Eﬁﬁugg R ESEHL T DISIC (SR ED SZIDNET .
MEBERA: T 7Y ROBEBAICHT HIND & O
ENREE : SMEEs B E. B2 BRREES0ER. RIS L OIEHEIC R 2 EA
AN SMIEOEEELTHR. EESHOEEM. v H'— 7 7 > ROBS (CHES S3E8
FERIRAEE L. ZOWEEIHED S DNET CNSOBRIGERKREICLUE
ZOMOER- | BT D/ . BFIICHER LREERRT ENTEFB A,
FHE MHAASMEIEOSEET T BMIEEDSE DR, FE N AICTIAS FHE
BT ERDREM REETMECET 218 ESHEDNECET 2EBERD LU
DELAH DI R B DS

MAZFHHRFOGHERICOVNTE. 77 Y FOBAZRCPREHRBFCIHNUTERNFEFIDT. HS5HN UHERRIDILENT
TFEE A,

<@HE>
 HEFRICEHOBBICERINE T,
c U TFORFEABREEDBERBIEOMETH Y B EZC LY BRDBANBUET,

BFE | 156 | Bis
58285 PEBRUSE | Roles VOER
: BEEL L TR
REEOBRY | memnows | RS @0 BROEERORS @S (LT
HER 20.315%

MAERIREFIERTIHIE [BHNISA (Z—9) | Z CHIBDISS
DERIREIFRNHIE INISA (Z—1) J L AR EEHAFICR T 2IFRBHIE CH Y —EDERZ LRE U T BF. —EEEDE
ECTHIZICBA U RABMIREEFEREN SE U DRSS N OB EFMS M EIR CIFRN R T T,
CHIRBICIBIN2Z DIF. BRFEARM TR IR ZRER U BE LOBHZERIC UBRZBAT 213 E —EDRHICEET D7
PFRER) F T3 UL FERERHECBBLEHhE <IZE0,

MNEFEHEROBEA LB IHE(ICIE DEROBRED LELERBRDHENHUET,

¥ _FECIF 2023F 10FRBHREDHD T,

KOENDB G EECE RV T T,

MBUEDES N B EH R REZNEESINDHEH DI E I,
BEDERVDFHIC OV T RBFEFIRFICCHERINDI I EZBEBH LE T,

11

PR.2024.1



	スパークス・ベスト・ピック・ファンド（ヘッジ型）投資信託説明書（交付目論見書）_2024.1
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等

