» »
m

sEFERIeH:202349H16H

cilgid

SPARX

AN—=T X -BEKI7 VR
=i REEEIRS

ENEHE . BHHRI\

IR E{S5EERIAE GERBmREE)

XAE(S. EREGEHS X (BF23F5#5255) £ 13ROREICEIKHHRETI .

HI77VRE —RAREANIREBEFEHRREGTSEOEMICET /K] ERYRATEFEEDIHDIRERFRDAIN ]
ZEAU TR EENBRAZITTVNE T TDed, —RD T 7V RCHEWNTIE —DEICHRD TI AR —I v—DIRESFEHE
@%@???ﬁfﬁ%ﬁtﬂ@“émﬁt ULT10%%Z LRREVTERZITOECAZ . ST7V/RCHWNTE 35%%Z EREUVCERZ
TVET,

<FZFA=H> [T7VRDOERDERZTSE] <ZFEEH> [T7VROHMEDRENUVEREZTSE]
AN=TRFEYNIRIAVMEHEE =SHEREGEERTHSH
TRIEmIG IXE BRMBER (EE) 53465

(RaIE]

R—LR—  https://www.sparx.co.jp/

B HE &S 03-6711-9200 (RIEEEEZEHD9:00~17:00)



2023

15

70

) 5,000

2023

15

15

2023

16

https://www.sparx.co.jp/
03-6711-9200
9 00 17 00




M MmO O o

20
24
29
37

37

38
39
43

45

48

67

68

69
69
69

70
71

98
98
99



€))

@
11
©))
5,000
@
8
https://www.sparx.co.jp/
03-6711-9200
9 00 17 00
®)
3.3 3.0
8
®)




Q)
2023 16 2024 18
®
https://www.sparx.co.jp/
03-6711-9200
9 00 17 00
®
8
(10)
®)
(11)
12)
11

11



(€))

5,000




(

(

)

)

(

12

)




J7REOER
YI7VRF FELTAN T A-BEBEREY T — 77 VR LT —77VR &L
FT.)EELT. BEOKIITREL. EEMEQOPIRINGHEREEBHBULTRIENRE
AETVET,

J7/RO4EE

25:73’:’F13\77Tf'—:77’3”£§%§E§E§$4fﬁ§l37:\
*EEDBREXICKRELET,

SR LT7 YUY —FICLBERIRRBEICE DE. EEOEIRADHEPMIS
O EE REICEEUT I ERICH I+ vy 170 SEEMEEHREL.
COffifE&)BHENEIZICHETN TS EEZSNZHBMICER L TREE
TVET,

SSEIEHIIKOSPI (BREMRSHIMIEH) (IR—2)*LLET,
112U . 2E YN DERERRUGERRBTVER A

¥ [KOSP| (MEMSHHAIESE) (M—2) I3 KOSPI(BEYA2~—2) ZL L ERS I HRE
LD Y.

EERBELE I,

® RUFT—IFBIT BAERRELTRELET. (5(LA)

BETFURE AYFY—OSEERE Y. Bt BB OHETE B Tl LT H DR ER
BRI IAA CEDBETHTLELT LAY, BRIBHEADBECSVWT. ZT77 /RO
AEERHECHLTEENC 0%FE TRET A EECNTLET . FDz 8 B
BEFTOCBESFACS VW TEERREPEE HER ORI EURBaITE, A=k
BeprtREdaEpmUET.

RAKALIE T,
* FRICLTEENBRRGTDY, BERET3ILERALLET.

SENGHEANESREECOVTIE. FAIELTREAY VETVEEA.




M S577VroREdNS B

p STPVER REORSHNELERA MRONERSICH L TE2ERGBRETES
[CEBWVWELET,

— RBEDIEREE LB —

ORERBEYRZXETIV
B, 2ENEF vyva 20—

EAS S TOEBNBRE A s
REOIALREL o 29, /J

CmENm EEITS/REM i
IR EAMD SHFARA : @{}D

u\

W EEyo0exA N

BEIDLFHEFI 0 OEREBMCREEEEEC T RERRP
(2,000#1ELE) : BE7 1 T7ERN

I BIHRE-EAT A 77, F i =R U S S &M D,
CRGMCEIEE., REER (SEESEEE. ANEED).
P=aZ WU—k, FUAUU—Z, BEEOENEE. 503
BRE - M E NI R

@3DDHERRAD SERORIEMHIEE A
BEEOBHSBECRIRNLP Y T-UY—FIEY, SDOBRR

(BEES0OH. ERNEOH, MBOHMRKE) S, EEHOHTEP
EREEICET 2EA HBLEMENICRE.

(DSRAESE & SIS (¥+) D=,
INUa—Fry PRl

K—RI4U# AEORIRAEOBREOREEENS, FROKTAEOMS
/ EHUEFAL AL UL R,

/
f
/

AT =P Py TRI AL - DUT (Y L) {ERL
2023F6RFBHE

J7VREDEREAPTREEHECEI>T . RO LSBERAN TEBGLESHHIET .




M EEREeR |
p UIPYRBAEGSHIEE T WENCHEEUREEOBLSHICEELT

REULET,
—BNBFIF<T - IFVE 477K |
SEEa
ARUFI—I7 EBRLENSERORAIcCEE BEEOR L ERICEE L THEE

-.-— -
HRTESE AT LEDSEWNY - AFHECH IREHS 5 MR RE 3 U T - TR 3 a5 5
f EOEIREI, EREOENNATLHONET,
ERAFEAERAIRICREL ., " s " OR— 7 UAEBELET,
# PR 7P RO ENE OB Fn TR enD A —VE T, 2 TOr— A S TIFEH00 TG <. S 7PV EOEHED
BREFONETROTEEYF A,

AN=T 2P yh-2RIX/MERESHICONT

—BUREERSERTOEAZRE I 2RITRERRHTY,
AN—=D A&, 1989F DRIFELER. BB EREFLDCBLL LB 702700
EWTHB I EVSHEAZOT RMAFP YUY —F ETOTBUET,

R THHIAN-2 -7 —THR S X IBIASDAQMHS ($HHI1—K8739) 20014
12AICERASHELTH T EBLLELR.

@
2018 12 21

®

HIFVRR, TPSU—TJ7VEARHC KLY, BEOBASAZEHNICKREETVET,

L7 RO EETIY T =7 YRICDVTIE A=A P By IR VAN IUT (VO L) DR EHERTF— LD
BENEEST. SHO 7R TR—Jr— BN LET .

B IFS—JF AR BEEOETFNSETNILEES (RE—Jry R e — D vRICREL. RENGERE

vH—DrPURCTITSHER TY .

HeEAs (RE=T7E) wHE (FY—-T7E) E
PR 7777 B a7k A/ —72A-BERRRE
- ERENREE e o
AikEs, HEs fhEE i
— AR

RH=T7 7 E~DEBE S

AN—FR TRy bR TAL U (VI

# A/ \— O FRybF 2T A JUT (U0)L) IFREY DL ICH R <SPARXS L —D—RTEY BETORMALT v I UY—FIC LS
BHANERHLT AU T FL VR TER S LU T ORI B EBL TEY, TNOERT LB L TEELTLET,



! XY —T7UF m

A =22 -BEEEREIY —T7UF

|

Ho7Uk

A= -BEHIZ/F
(ZF: BERER®)

I

ZHAR

X1

]

EHA

(£#H
PVASLr D Sl (] o VP WA N 7 3% o
[ 77 FOEADIERE]

()

X2 HEZOIRL
TEICHETARH

iR5c =t

(RFH = HERGHABRITHAZH
(BIEAXTE) KARHBEDRA T (RIT
(77 FORE-EEER]

[ ZEOIMBLS LU RTE. —EBROICRIT3FH.
NP EEORRECEATIFE. —BROE-
P& HEE- HEEO NI EFH]

X4 BREBHSRY

RABSHH

ANR=D2A-TFub-wxIA-TUT (D)
[TH—T7 EOBBICHIT 21 EB S thiRIRMH ]

ﬁxs B#TLe<BREEH

RAE (XnH)

25 2023

2006

2006 10




2010

2023

70

50,000

100

€))

@

28

16




10.
11.

12.
13.

14.

15.
16.

10

20

18

10

19

11



17.
18.
19.

20.
21.

22.

17.

13.

20

16

12. 17.

14.

14

100

100

11

14

14

20

12.



28
28

28

12



®

2023

&iwgﬁt Emaﬁgﬂﬁ

INCORECAVONN . Caiatns-o3— MRRIEE . BABRYATFT)IRPIREE
BhE. 1HIBIRGEE]
. BB AR PR . PPHRIGEE

- BFRGUREE TR

TPYRIF-Sr—RPFUAR 124
FHUZN 4%

HEOUY—F-T5yhTA—4 215

N—F12I=
h—5- 3%

13



2023
243 15

32 (

10 20

10 20

14

16
199 12

23 )



2023

- @

C 1T
[H/—-raf_/b“} 8 F &3P g'{é;grﬁ [ =Esuzo6m

1

P
[hu—-‘:—%:ﬁ‘} X YR
i ™

i

[ 24 ] 744 3%

A S

|

Park SunYoung( )

Certified Investment Manager

17 ( 11 )

Q)
12 18



®)

16

20



35

20

130

879
100 50

17



35

10 20

10

16

28

18

20

130



35

20

19

20



10

20



21

37



YR EE =k
YR INTA— UV AD ERGEETIRRD
- MLV RV B E=AULY
By

(

REBEKREZER

J

(

AVTSATUREER

)

T4—FK\vy
EEHEELGE

P2 Gl AN
EEEELGE

18

A2

4 X7

22




2023

M s=REE N

W 377V FOENEEES LU SRS ARARHRONS
(2018478 ~202346F)

(A (%)
35,000 140
— SiEeE e A ()

25,000 1 100
20,000 - 1 B0
15,000 - &0
10000 -~ 4 40
5,000 ‘J | “| zn

] . ! 0

lllll ||” I | lI“
=20
-40
2a7 297 202047 20217 20227

% ST, 2018E7H~2023E6 BN ERADEAEIC
HFanEEEREREHEOED | FEOMEEE S USEE
B EdEOEEERLEDOTT,

EOREEREREREE HEEosEErsBERELEEOE
HELTHELTSY  REOREEMfF-Rus8antaUEzT,

ELTFURRI016F1 2ZR21BICRELTVSI 8, FENESE
LoV TF2019F1 2ALIBOREERERLTLFET . F2.
SEeEREREREC oL TIR2018F1 2BFLUERLT
L"Igg-ﬂ

<AENEHEISAICHBI2EHET SADIEN>
Bt : WAL e (TOPIX) (Bo=5Ad)

B TPV RO RENSRET S ALOREZD LR

(2018&E7H~20235F60H)
(%)
140

120
100 -
80
60 -

14.7

Z.B n5

—-4.2

5.3 5.4
—04 —6.1

Y77vF HEH CERE ARG CEEN CEDE FREN

BT FURE2018F1 2821 HICEREL TS Hh2019F1 28~
20230 ANME R ENBEEISAR201 8578~
2023F6HOSEROERFCHHTAEE EHOME=ED
TisiE. S B MEEE T LB T, B PRI DV T,
e EnaiEsEEEEL DS Mg LTS EL TR, BEOD
RS R I TEHELE R EES GRS BE NS
F7.

HETDEEISAHY IrVEDISERS SIHRUER A,

IR R (TORI) (%, BEOHE TR FLBICRRT oL 0. BEES LLTOMEYEE T3 v — bR FT —07T7,
TOPXIE, Bttt P I 3 ot IPXEI OB (L T UPX LN ET. ) DARERETHY, JPXSTOPXOEHE L #0%E
D7 EOIESE, TOPIXOEHEL <EAF0OE LS EETOPKOER T B L FERDE LT3N 8L T LET.

S ERE  MSCIOTH of «of VS w I X (R3A3, {A—2)

MSCITFH A A 2F w0203, MSC| Inc. MR LTS T, OF R R DELLETEAINTUET . T MSCIDI Y A
A ZFwZ AICE T 2E R, HaRERE T ORI MEC! Inc. ICREBLET.
FEER : MSCIIv—J 0T v —fryb A TuI X (iAd, HREA-2)

MECIT7 =T g — b T A3 WEC! Inc. hEE LM —. R OB E TR SN TLET, £ MO Ty —
T T WD A BT 2E R, ANMERET Ot— ORI, MSCl Inc.[ICREBLET.

B#E{R : NOMURA-BPI &

NOMURA-BPIE®EE, BH 2T 31— 9 — Ut —FRO ST+ BT aT (LR INFRCIEWWLE T ) A REL T N AERT.
NOMURA-BPIE - T SE{EE. FE. A8 EET DOit—DERE, NFRCEB LU FOSEE CRELE T NFROZ, Z72ED

FREFCEL, EEEUFEEA.
ik E  FTSERSRE RS T v I (F<EF.A~—-2)

FTSEHFRER - 27" w2 A2, FTSE Fixed Income LLCICRUE BTN TWSESA /7w 2 ATT, BEHIZFTSE Fixed Income
LLCOASIE G, FEICM T 37~ TOHERIZFTSE Fixed Income LLCHAEALTWLET.

FEER: FTSERRERSER Ty A (HA-3)

FTSENBEEHMREME T w721, FTSE Fixed Income LLCZEUEHEN T L2 8% T v I AT, EHEMIZFTSE Fixed
Income LLCOAREE o, 8ICM o 59~ TOMEFIZFTSE Fixed Income LLCHELTLET,

B HECERE Dr O ey EURRLTLET .

i)



@

)

®

3.3 3.0

https://www.sparx.co.jp/
03-6711-9200
9 00 17 00

1.804

1.64

0.90

0.70

0.04

24




4

0.11 0.10

25



®

2023

2037 12 31
2038

20.315
20

15.315

20.315
20 15

15.315
15

2037 12 31
2038 15

26

15.315

15.315
15

2024

2037 12 31
2038



2024

2024

2023

o | BT EL TR
AR FEBEURIH | o5 mei-xiLT 20315%
] I | EEmELLCER

B (B BRURES | MERRURER | e (e 5 R SR 0218 RIEES) [SHLT 20315%

27



2024

2024

2023

28



2023 6 30

(€))
/
() )
114,331,550 99.77
262,642 0.23
114,594,192 100.00
O
/
1.3481 91,230,398
67,671,826 99.77
1.6895 114,331,550
()
99.77
99.77
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) ()

111,590,051 97.60

( 2,739,803 2.40

( ) 114,329,854 100.00
8,624.00 7,865,088

SK hynix Inc. 912 10.20
12,782.00 11,657,184
12,716.00 6,650,468

Park Systems Corp. 523 9.61
21,010.00 10,988,230
7,172.00 5,716,084

JYP Entertainment Corp 797 9.58
13,739.00 10,949,983
18,040.00 4,654,320

HYBE Co., Ltd. 258 6.94
30,745.00 7,932,210
8,195.00 6,080,690

CS Wind Corp. 742 6.12
9,427.00 6,994,834
3,450.02 5,388,941

RAY CO. LTD. 1,562 5.55
4,059.00 6,340,158
17,501.00 6,807,889

Leeno Industrial Inc. 389 5.48
16,104.00 6,264,456

30




3,591.50 3,296,997
8 I1SC Co., Ltd 918 .79
5,962.00 5,473,116
30,855.00 4,473,975
9 LG Innotek Co., Ltd 145 .28
33,770.00 4,896,650
1,287.29 5,124,720
10 MITECH Co., Ltd. 3,981 .17
1,197.90 4,768,839
1,771.00 3,683,680
11 TK Corporation 2,080 .61
1,982.20 4,122,976
4,961.00 2,842,653
12 Youngone Corp. 573 .44
6,864.00 3,933,072
i 3,888.50 2,698,619
13 Kyung Dong Navien Co., 694 99
Ltd.
5,412.00 3,755,928
4,977.50 2,553,457
14 KoMiCo Ltd. 513 .05
6,787.00 3,481,731
960.30 2,697,482
15 MiCo Ltd. 2,809 .79
1,135.20 3,188,776
21,725.00 2,563,550
Hansol Chemical Co.,
16 Ltd 118 .63
25,520.00 3,011,360
19,855.00 2,878,975
17 NAVER Corp. 145 .56
20,174.00 2,925,230
) 41,360.00 2,895,200
18 CJ Chell99dang 70 81
Corporation
29,535.00 2,067,450

31




1,523.50 1,904,375

19 T&R Biofab Co., Ltd 1,250 1.55
1,414.60 1,768,250
) 10,956.00 1,490,016

20 [:gal Carbon Korea Co., 136 1.50
12,584.00 1,711,424
4,290.00 1,921,920

21 DOUZONE BIZON CO.LTD 448 1.31
3,344.00 1,498,112
) ) 828.30 1,398,170

99 Harim Holdings Co., 1,688 1.24

Ltd.

838.20 1,414,881
3,641.00 1,754,962

23 Suheung Co. Ltd. 482 1.23
2,909.50 1,402,379
1,776.50 786,989

24 KCTECH CO., LTD. 443 0.91
2,354.00 1,042,822
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) )
) ( ) () )
) )

1 (2019 12 18 ) 351,851,796 351,851,796 0.9046 0.9046
2 (2020 12 18 ) 573,639,251 573,639,251 1.4117 1.4117
3 (2021 12 20 ) 619,559,494 619,559,494 1.5572 1.5572
4 (2022 12 19 ) 442,448,384 442,448,384 1.1853 1.1853
2022 6 452,529,405 — 1.2416 —

2022 7 460,740,176 — 1.2571 —

2022 8 461,092,852 — 1.2539 —

2022 9 394,841,271 — 1.0597 —

2022 10 421,388,558 — 1.1245 —

2022 11 457,734,766 — 1.2211 —

2022 12 427,538,846 — 1.1466 —

2023 1 462,732,386 — 1.2417 —

2023 2 86,068,750 — 1.1855 —

2023 3 101,659,363 — 1.2487 —

2023 4 94,972,860 — 1.2243 —

2023 5 106,055,634 — 1.3969 —

2023 6 114,594,192 — 1.5279 —

1
(

1 2018 12 21 2019 12 18 0.0000

2 2019 12 19 2020 12 18 0.0000

3 2020 12 19 2021 12 20 0.0000

4 2021 12 21 2022 12 19 0.0000

34




35

1
) ( )
1 2018 12 21 2019 12 18 1.0000 0.9046 9.54
2 2019 12 19 2020 12 18 0.9046 1.4117 56.06
3 2020 12 19 2021 12 20 1.4117 1.5572 10.31
4 2021 12 21 2022 12 19 1.5572 1.1853 23.88
S 2022 12 20 2023 6 19 1.1853 1.5428 30.16
1
1
100
) )

1 2018 12 21 2019 12 18 809,274,874 420,301,147

2 2019 12 19 2020 12 18 204,163,387 186,781,100

3 2020 12 19 2021 12 20 209,682,722 218,163,309

4 2021 12 21 2022 12 19 101,779,413 126,360,883

° 2022 12 20 2023 6 19 33,312,941 330,051,985

1
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TK Corporation 7,087 16,100.000 114,100,700.00
MiCo Ltd. 19,397 8,730.000 169,335,810.00
Leeno Industrial Inc. 2,082| 159,100.000 331,246,200.00
SK hynix Inc. 6,655 78,400.000 521,752,000.00
Kyung Dong Navien Co., Ltd. 6,367 35,350.000 225,073,450.00
DOUZONE BIZON CO.LTD 2,910/ 39,000.000 113,490,000.00
NAVER Corp. 524| 180,500.000 94,582,000.00
Tokai Carbon Korea Co., Ltd. 999| 99,600.000 99,500,400.00
Samsung Electronics Co Ltd Pfd 3,668 53,800.000 197,338,400.00

Non-Voting
Hansol Chemical Co., Ltd 823| 197,500.000 162,542 ,500.00
Duksan Hi-Metal Co., Ltd. 4,178 4,940.000 20,639,320.00
Bioneer Corporation 1,544 35,000.000 54,040,000.00
Suheung Co. Ltd. 5,379| 33,100.000 178,044,900.00
JYP Entertainment Corp 3,759| 65,200.000 245,086,800.00
ISC Co., Ltd 1,534 32,650.000 50,085,100.00
CJ CheilJedang Corporation 290| 376,000.000 109,040,000.00
JoyCity Corp. 28,000 4,135.000 115,780,000.00
LG Innotek Co., Ltd 396| 280,500.000 111,078,000.00
Youngone Corp. 2,360| 45,100.000 106,436,000.00
Park Systems Corp. 1,806/ 115,600.000 208,773,600.00
KCTECH CO., LTD. 2,836/ 16,150.000 45,801,400.00
ASIA CEMENT Co., Ltd. 2,190 9,790.000 21,440,100.00
T&R Biofab Co., Ltd 5,616/ 13,850.000 77,781,600.00
MITECH Co., Ltd. 4,101| 12,000.000 49,212,000.00
HYBE Co., Ltd. 430| 164,000.000 70,520,000.00
CS Wind Corp. 5,134| 74,500.000 382,483,000.00
KoMiCo Ltd. 3,332| 45,250.000 150,773,000.00
Harim Holdings Co., Ltd. 12,623 7,530.000 95,051,190.00
136,020 4,121,027,470.00
(431,471,576)
431,471,576
136,020 (431,471,576)

1.
2.
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