m

RIHERKREE

SPARX

SZRBDHRIEAN

SERIIEHND ZBREE Y EERLE U LT T,
XC, P2AN=—2 2 - R2AK-¥wr - -T77 0
(AR -7I7)=ry bAwIHY ] X D7
O, BUHADHREZTVE U7,

Y77 NE EeUTREREHIESFZEUT.H
ReELT VT OMARKET D L L& I12, Hitits
BEMEG|IFERA L, BAZ GURENZE D
RNTHOEF ) 27 DIEEZHY 52, f§ _T:Ha‘fz@
Elﬂﬁﬁﬁﬂ’]&ﬁkﬁ’% BEUCGERZTVELE, 22
ERRIE ZIRER U EITET,
é\fﬁc‘:%ﬂ%@:“'ﬁ@%,ﬂ% DETLS, BEECHEL
EFET,

< HFEVEHEL >

AN—=DR - Tyb - IRIAXD MMRREH
RREBXEE—THE2ENS @RINV—XU73R
) F—I)UBDY—T 7 1 V&R

EBEE - 03-6711-9200(4X5%)

ST - EZEEORF~ 178

R—LR—=IF7 R R https://waw. sparx. co. jp/

Wy R, &ié%%f?ﬁ’ﬂ%ﬁm: BWTERABREE (26
BR) & BRI ARICE Y TRETIEEEDTEY £
9, ERAREE(2KR) X, Taﬂ@%lllﬁf’ﬁ"b‘tt
Ed, &b, EEE IELEDEAIL. BRStET
BEWEDLELEX W,
< HEAE >

FEURLI ’77t;<:> [ZN—2 ZDBEE] &
) MEREEF—E] DY 77y RE2ER= Fﬁﬁﬁaeﬁi
%(é\ﬁiﬁ}in éi%?)i‘

SPARX Asset Management

A\ °—’77\-/\‘XI\-I:°“17-
Jr7RI(BAR-7I7)
N—TyR\wvInY)

EINERAE AN R
AR (FEINEnEREY)

SIHICRER 2020528278)
ERI R EAR (20195108 158 ~202052827H)

SB1HRR
(20202827H)
£ 2 ff 28 10, 653H
TR 3NBAH
SE1H8
(2019108158 ~202052827H)
g E X 6.5%
HlcEast 0F

() BEERILE, NEDHE FuAA) & HERICERELZE
DEARZUTEHELTVWET,



AN=DR«RAb YT - J7RIBEX-PIPI)IN—TYEAYIHY

& A8
W EEMESEOHER (20195108158 ~2020F28278)
HUEMAILRE R L6, 5% (DT EFREN—R)D LR LRV U1,
(M) (%?

13,000
TEERE (B#)
— EUEMER ()

12,000 F DECERREREAEMER (8

— SEER (E#) 115

11, 000

10, 000
15

9,000
8,000 . . . , 0
2019/10/15 2020/2/217

®EHB : 10,000
SETHR 10,653 FH(BiL2ECE0M)
e E xR 6.5 % (DEEFRER—2X)

X DEREHEREREMEAR. NRPie BhAAs) 2 DERFICERELZEDEARUTHELZEDT,
77 Y NERDEEWNZNT 4 = VAR TENDTT,

X NEEEERETEINEDI NI DV TEBERNIHADI-RIZIVERY ET, £/, 77 NDOHE
MMEEEIZ &V EBRHEERRV ET, o T, HMEAADBEROBREDRNERTEDTIEHY £HA,

X LM77y RIIRVFI—T713HY A, SEREIL TMSCT AC Asia Index (HX—2R)] T,
X BERBIBREROREMBAIZSOETHERILLTEY £7,

B 2EMBADETCEHER

BRGNP ER UL, Fa WEREEMNTEL 22 EPEEMEAD ERERE 2D UK,
—%. BEY A VAU TTFELAZZ e BEMEOTEERE ) £ U,



ZRN—=D2 - RZK - By - TP RILEE - PIPI)R=TY FAY IBHY

B 1 50%72Y OERAEM

N

15 5] 20194E10 8 15H ~202042H27H HEHOEE
& ZE o=
(a) 1§ 3 W 36MH 0.354% | (a) {5 FEREN = 2A th D P ELHEHEE X {5 SLEREN =R
(% E £ ) ( 6) (0.059) |- 77> ROEAR, FAREEEDER, EXEMED
BEHZE DN
(R % & %) (29 (0.285) |- EBABOIERELS, ERAREEESEEHDOREM,
g%mﬁ@77yP@%@B;@$%%ﬁ%%@
(Z & & ) ( 1) (0.010) |- 77Y ROHMEDKRE - B, BHRENSDIE
X DEITFEDXH
M = o Mt & H 4 0.040 |[(b)ZMBEBR=HFDZDMER -HhDEEZ
FHEOEK
(8 & & H) ( 3) (0.030) |- 77y ROEBEEAFIINT 28BS X UEH
(Bm R & H) ( 1) ( 0.010) |- EEEEEOEK. HRIEA
(z ) 1) ( 0) (0.000) |- EHFHONEEFICETEZZDMDEEH
& &t 40 0.394

5k DT L AENAEIZ 10, 160 T,

(ED) HFOBAEEHOM,»SEDIIEER &)1, BN - LY ZREOBUCETHNH 520, BEEICLYES
URERTT, 2E, TOMERIL. 477 Y RPHEAANTVWEIEREEIENZL>ASBED> B, 7 7V NG
TEELDEEAET,

(1F2) BSHIREE L ICHEAMIIMEEALTHY 7,

(1E3) &L NHO%EY DENTNOERGE] R OFHEEMETHRL TI002RUAZEDT, HE JLI/MNEEAFR
HIMEEALTHY £7,

(1F4) REEHOBAIZ, 477 Y MBHEAN TV REFHAFVP I - 2BALEAEETA, (BREFFEEKR)




ZIN—DR R+ -EYY - JPRIBAEXR: 7IP)V—

ry kAY Dd Y

(5EBR)
O #HEEXR
LHAF OER - EEIIO - ZBRHOKREE (FEIL UT, ZEFHR. REZEFHR KR OEIT
SESENE R A FR< ) EREAROFZSEOBICIATROFHEEMEE (1 A%4zY) 2FULKT
BRUZ-MRBRER (FF) 1£6.00%TT,
EREHEER
{7 (#FEEHE)
0.16%
AT SE
(BrEit) (ZFERA)
0.77% 0.03%
W77 R A\
7Yk
1.06% %?ﬁim
higa=s EREEER
6.00% 0.81%
BERETF VR
4.95%
WRER (0+0+0) 6.00%
QY77 ROEBFADIHE 1.06%
Q%ERT7 7 FOEREEER DR 0.81%
Q&L 7 7V NOEREHEBRUS DR 4,14%
(1) ONBRIZIFTO4-Y OBAPEMICE O THAWABERIIEIVERLZE @ f
() REF L, RAIL LT, BEFHE. mEEtFHE R OGS NGE BiE &H A,
(JF) SHERIZ, ERBELUZETT,
(J) &LV 7V R, 20T 7Y Hﬁ%ﬂ)\nm\é?“,é{ SEtit%H (XY -7 7V RER<L,) TT,
() Q0BRHIX, Y¥— 77Vb#§%ot§% EH, P§%77yb#§% FERAEREAZEA,
(1) ODBEHLQODEMIL, FHEX thBFaﬁb\?;—&é BENHY T,
(%) é%}g?ﬁ;?#’@%ﬂj UL7ZEDTT, DD, ZNODEIEHS FTESETHY ., ERICREL-EBRADLRL
EEN °




ZRN—=D2 - RZK - By - TP RILEE - PIPI)R=TY FAY IBHY

B 505 FHROEEMBFOHR (2015528278 ~20205F2827H)

(F) (f&FH)
13,000 20
WEERR (G0
— SR (ih)
12,000 HREBRALEMR (26
' — e {1
11,000
10
10,000
15
9, 000
8,000 : : : : 0
2015/2 2016/2 2017/2 2018/2 2019/2 2020/2

% HESTREHEMEL, IRSHTS BAR) & HERICERE L Lt DAL L THELAEDT, 77 K
EROERNLNT 4 —7 Y AR RTEDTT,

X HEEEERET SN LI MOV TREERNCHADI— 2LV RZY ST, £, 772 ROBAM
I L OEREHERRY 2T, fioT, SEADBEROERORNELRTENTIEDY EHA.

X BEEMIZL T 7 FOREROERMEIAbY TR LTS Y 27,

20194104 15H 2020%2H27H
REH REH
EYE(HER (M) 10, 000 10, 653
RN BLE A E (BlhAA) () - 0
D EREEEMERRER (%) - 6.5
SERRIRE R (%) - 3.7
W& ERREE (BAM) 1 371

X ERE H OEEEMARIIERE LM DERETATT,
X HEEIL TMSCI AC Asia Index (HR—R)| TY,
ZERBOFHMIL. BRR—Y0 MHEHRIZELT] 2 Z8BIEXY,




AN=DR«RAb YT - J7RIBEX-PIPI)IN—TYEAYIHY

B RERERE

<HARZFLT V7 EEMHRA>

AR E TR KPHEEIRRE SR (BB RITEL, KEVHEHZIZERL T A
BD—EA15%MNST.5%IZ5 S TIFonI LR ¥ J:‘) VY THBOWHBIEI LR LU E L, LA
ULH IR, EF'I A RER TRELZFHE a0 > U A NV ABRGENFE LT DAL ST E
AMZETHERLU /272012, EREFRITI—EHLUELX,

<ERRZ% - %Eﬁﬁéﬂ‘rﬁi‘%>
0162 &V x4 F AR S ER - EEREN] 2EALLLD, BRES - SRS
XA FADHEY &) U,

B R—rJ4UF
<KAN—=TA-RAp-¥vZ - 772 R0 (HR-T7V7) =TV hAwIdhHl)>

[SPARX - HATZ Y7 - RAN - ¥w T - TJ7 VRNV IHYVIFTA/HE)] & [ANN—F A - %
2= IYP—T 7V N OREFHAFNDEELBE LT, HRZ2EL 7Y 7EEOMRNFEZIEEA
EEL 7Y THBOSMEREGIFHIC ES L TOAKR(ZNIETLIEDNEEAET, ) 2 XTERE
WHELTHLLEII, HREEOHRENZEDOMATHZEOEE) A7 DEEERS Z L2 HE LT,
MEIE B BG I E2ER T I L2 EAFHLE LTHY £7, HEdh, Y772 ROERGHIZHE
UT, EHEITVWEL A,
<SPARX - HATPI7 - RAN¥wr « 772V K (N IHYVISA/HE) >

HARZELT7VT7REOMRELZFEAZ2EL 7Y 7HIBOSREHEEI AT BB LU TV A %R
(CNIZETIEDEEAET, )2TERENEZLL, RbATY T - VI —FIZ & 2 EBSEFRHAE
ICEDE, AN EY A AL EML ZREMEHEROLET. AEMEICHLUTERZLEEZON
LHDENSBEL CTEFIIRERZITO L LI, HAZ2EURENZEDKRATISDOEH ) A
JDERBENS Z L BHE LT, MRMEfEHEMEGIE2EHALE LA,

(75 AER)

Alibaba Group Holding(FR[E,/IN5g) £ Tencent Holdings(FFE, /A F 1 7 - #E)FIA VA —% v k
BETHL-0 BEDILRERNDFEAEEEN, LAY N ETHEHEZEOT L\ 21TE))
MEZON720, FHEITF T A IVAREIENLEN > 7-DbEREIXTEET, #i2EUTIEE
HUFE Uk, /2, BEEBENNTELZZENT I AERE LY U/,

(ER~AFAER)

HARERE L EEIX THEIZH T 57 ERENRFEEILARD R T 1 N L 73> T 5 B3 (F [E REE
BEIE) | THY ., FEROAO ST VA INVABEYEDHEIZ L) FTELE L, ThDRFIK LI R ADA
BHAALDOFEEENH Y £, LML, BEIZBWTE, AEHIINY T Iy 7 (BYEDTAT) ISR U,
farmiRLUTXE LA,



ZN=DZ - RZK - By - TP RILER - PIP)R=TY kAYIEHY

<KAN—T A+ RP— - IYPF—T7V K>
BHMENDEELRRREEXNZ L 2BEL UTLREEAET>TWET, YHHDERIZHZVELT
%, BEDZEMLFEMORELZERL,. BECEHESMEET LDZEER2TVEL,

B RUFIV—TEDER

MW7 r Y RIERYFT— 2 2RI TEY A, L5 R OB SERM DML ERIHEEE)
FRDTS 71387 7 ROELEMEE L &858 2((‘)’/03
DBEER L DR TT, - - —
S BELEBT. TMSCIAC Asia Index (FIR—2)] TF . [ mEEfE o5& |
0.0 }
oL
10,0

SRR
(20198108158 ~202082H278)

(%) HEMADOKERIE, HREAATT,
B e

LEADAERIZOE E L TIE, BEMEKES JOHNEMEFLBEL TRESETW LS L LA,
BRI O EL TR FBRMERICERL, 47 72 NOERGHKUSEROERGEHICE DX ER
IETWEREEET,

( DEREDAR ]
(Bfir: 3 1FOMAY - BHAS)

=15 (ED) FABIETBTTS Y, SHONS L LIRSS
pi] =l (20194£108 158 ~ DERPLEIAS S BUAA) ITEBR U RWGEENH Y
g ES P
_ A DR (E2) B BEA R B AT — 1, LA T OB
SRS - EDBER0IITERL £F,
(R HR) (=%) | (3 Ssieen DHEEMEALE] 12U S BiAA)
LHADINZS - DK EYE A (B AR) 14T B HETH Y
W HE DIV S LIS — 77 FONERLIFERY £,
LR TN R EE 652




AN=DR«RAb YT - J7RIBEX-PIPI)IN—TYEAYIHY

SRDER G

<KAN—=TA-RAp ¥V 772 R0 (HK-T7V7) =TV hAwIH)>

Flxfx, [SPARX - HATZYV7 - RAK - ¥w 7 - T7 VRN IHVIIA/HE)] & [
N—=D R I3 — - IPF—T 7V ] ODBREFFIEHNDHRELZBEU T, HAEREL 7V T HLEDK
ARFALBEREZEL 7Y 7HBOSBERIGIFTIC BB U TV EIHRA(ZNIZETEIEDEEAE
T, )EEFERENZE LTI LI, BAR2EORENZEOKRATEDEE ) A7 DEEEZX S
ZLEEHE UT, WM E2ERAL T,

<SPARX - BATF Y7 « RAM +¥W 7 - Ty VR (N TOHYVIFA/HE) >

FlEfE, HRZ2EG 7Y 7 REOKRRNZZIFEAREZEL T Y 7 IS O &R REGI A EH L T
WABRR(ZNIZETEZEDEEAFET, )2EBERENRZL L, RhATY T - UH—FIZ L B1EH]
WIHFABEICE DX, BMAOMNBREYXALHEBLU -REE2HEFOMET, EMEICYL TEZL
EZONDHMOBNSEEL TEFWIZKRERZTO L L EIZ. HA2EURENEEDOHRATIEZD
TEN) A7 DRFEXSZ L2 HE LT, HEEHEYREIS2ERALET,

KAN—=T A+ Ip— - IPF—T7 K>
BlEfx, GHUEDEELREEZNI I L2HEL U CLXZEERAZ2ITVET, 5%E. BED
e REBMOREEESR L, BECEHESMEET LDZEER2TVET,

SR ESHMETFEEBYETLS, EUSBEVCELEITET,

HHH5E

ZDEFEHIIHY FEA,



ZRN—=D2 - RZK - By - TP RILEE - PIPI)R=TY FAY IBHY

LI7URDFE

B & o | CBEIMBRRE A R REEREL Gt NS k)
S 3 HI RO | 20294E8H2TH X T(20194E10H 15HEEE)
E OB 5 # | CoREEFR EEMEOREMNLKEZBRE U CERETVET,
AR VAR EEAN [SPARK - HATVYY - RAN - ¥w 7 - 77V R(ANvIHY Y
FEREXN R | SRAHE) BLUOOVEDHERKREE [AN—T A -2 — - IYP—T7 V] &F
ERENELLET,
NEREEFLITEDOEANIFEINE UTEMIZE > 2 ALY UET, RIBEEHIS
7 7 ¥V K O|~OHBRERRIZ, RAL LU THRRES IURERNE 7 7 RONEEEF L2 #MIEL TRE
E ORH 5 B LET. 4B, BRItk -oTh, SEEEFTENDOEEHRLFXTIT5LE
HYET,
BHRERIZ, BEE UTUTOAICEIESEE2TVET,
(1) BN SRERDHFH
BREEBRBOBEL 2 EDHTF - BEUENAB LORER AR 2547, )E
DEFEL LUET,
N 0 - N AN &
N (2) HENEZEIZOWTOHE S

DEEERIT, BV EEMEKE, HRBEAFLHELTRELEY., £EL,
DENZENDEDGZAEF L, NEALETOLRNILEHY £T,
HRROEA &
BRIEDERIIOVTIIRICHIRZER . FFEFOHMICEDE, A LFE—
DERETVET,

(3)

X U7 yy R —BREFEAREERGS REEHEOERICET M EHY AVEFEBD-HD
BEFIROFIAN ] 2EAL TRIEEERZITVET, T0ED, —fD7 7V RIZBEWTIE, —0&EITKRS
T AR—T % —DREEHMEOMEERBEIINTIHRE LTI %E LR U TGERZ2TH LI A%,
LTy RIZBVWTIB% 2 LR UTEREZTVET,

X YTy URERE RUFIY—IEEEHETT, BEMEORABTEE 2 E U TEEL = BOBREHMEIRY
AATEFRBETLZI L L TWA D, FERSERANDREIZB T, ¥ 77y ROMEEREICIN LU TE
BHIZI0% 2 B2 TEFRE T LAEEINTVET, FDAD, EFRE LT AEBEHHICISNT

R E e R

- BRI DBACRENE U ZGEITIE, KREIBRBEAVRETLIIENHY T,




AN=DR«RAb YT - J7RIBEX-PIPI)IN—TYEAYIHY

(ZE1ER)
B D70 RERFRPQREED SAEDEEEXRDLLE  (2015F28F~2020F187%K)
(%)
100. 0
* BXE
80.0 m 5/ME
® Tiyfs
60.0
4;9 34.1 31.2
4.0 |
* N 153 19.2
200 9.3 . *
8.1 ® 9.1 *
0.0 O 2N . @53, 820, gl5. gl0
_ m
-20.0 } = u 4.0 -12.3 =
-22.0 -17.5 u ' -18. 1
40,0 -27.4
HBI7UR SEN S SeEEK% FrEE¥ BAREE SEEE FEEE

(FED 201528 ~2020FE1 B DSERDEARICEB I 2 EL I ERDBERORKE - B/IME - FHEEEZERRL -
EDTY, 2B, 77V RF2019FE10F 158N SERZFE L. 20200E 1A RBAETHERIELRBL
TWRWE8, ZUFIEIIHY FEA,

(X2) 2@ TCTHEEIIANYE 77V ROBENEZLIFEY ¥ A,

(1F3) Y772 REFBIRIODEEE2BRELAEDEAR U THEL -EMBERNEHINTEY, EBO
%Em%cgﬁmfﬁﬁbtiﬁﬁﬁitiﬁaé% NHY ET,

(JF4) EEEOBERIIELARNS60,r Bl ZBHERTHY, U7 7Y ROBEHIZHISUZBELIZER

DET,
X BEBET T ADIEE
B A #% - BEFARAEFE R (TOPTX) (AL 25A M)
EHEEME - - - MSCIaZH A - 4V Ty I A(BYAA, HXR—2R)
FEER - - - MSClZvw =YV =7 v b - A VT v 7 A(YAA, ABEER—2)
HAE{E - - - NOMURA—BPIE(E
SeHEEE - - - FISEFEE S VT v 7 AR AR, AR—=2R)
HrEEE FISEFTEEMISEE L~ F v 7 2 (AR—2)

* MEAOIEIL. BBEAYIRLUIZEBZHRELBELT. HEELTVET,
* FERIIRER—U0 HBRICEAL T 2 28R EI W,



AIN—=DR Rk -EYY - TJPURIBEEX: PIP)I)N—TY AV IHY

LIPIRDT—4H
B BABEEOHNE (20205F2827TH1R1E)
< #HATFUR >

77 v R4 FIHR
SPARX - HAT7 Y7 - RAM-¥w7 - 77V R(NvIHY 5 A/ HE) 95.16%
AN—=T A+ Ip— IXYP—T7 R 0.00%
HH A SRS 277 VR
< BERES > < EHplfco > < @EES >
BRREEH — Z At BHAR
B IAL AR 4.84% 4,84%

0.00%
HAM

100. 00%
r12 Vs .

95.16%

S EHREEE 2R
95.16%

X HRIFY T 7V ROMEEREEIIN T SEATT,
X AEALKERCET 2EMAERSICOXELTIE. EEREE (@R ICEHEIhTOET,

B EES

FEIEAR
R H 2020428276
SEERE 371, 931, T13F
BSEAON 349, 147, 42301
15 1% /- ) B 10, 6539

(7F) HHAPIZH T 2IBMERE T AZHIX350, 821, 392M, RIEKITTAZHIZL, 673, 9693 T,



ZIN—DR R+ -EYY - JPRIEBEXR: 7I7

IN—TY hAYIHY)

B BALRGI 7R (888) ORB

(SPARX - BAETI7
< EEMBADHERE >

(20195981068 ~2019128318)

RAKEYVD-TP7URMANYIHBY ISR /HiE)]

(M)
12,000
11,000 |
10,00 F—~__
9,000
8,000 1 L L
2019/9/10 2019/12/31

< 10O%HRYDOERREM >

® A 2 (M) | H®(%) | ED
(a) 2 3% & # # B 120.63 1,21
b E = #® ®| 19.15 0.19 |
(¢) ¥B 7 i 2.21 0.02
(0) & 3 58 & &+ % 8| 22.68 0.23
()% ¥ H 3 #| M|  16.83 0.17
)z = B & #1207 0.12
@z o M # H 43.54 0.43

& e 237. 10 2.37

(20195123 RBHE#A)

ERE NOY Y DN ThOBEREHE] 2 /FH#AH
DFHERMEATHRUTINEZRLUAEDT, HEZL
NN R IXIE EA L THY £9,
L7 7Y FEREHIOREEZDEZ TOARW8, 20194
RARBHREEDERZBHRL TBY 7.
BB, BERINTVLIAR, BEFL, ZHEKEICE-
TREINMEEAREORRICEDE, BHIYE
BLU77ZEDTTY,

RESMICL > TRESI N MEEHES I EE
ANZEBEEREEZRITEY A,



AN=DR«RA YD - IJ7RIEEX-PIPI)IN—TYEAYIHY

< FEALEAD0881R >

W & % ¥ & FHALLR (%)
1 | PT Nippon Indosari Corpindo Thk 1YV RAYT | EEERER 6.3
2 | Alibaba Group Holding Ltd HE — BB - —E X 4.1
3 | WuXi AppTec Co Ltd FE NIVATT 4.0
4 | V=— HA —REEH - Y—E R 3.7
5 | Shenzhou International Group Holdings Ltd Fik —REEH - Y- X 3.5
6 | VIN—bHR=—NVT1VITA HAR EARH - -2 3.4
7 | Thai Beverage PCL 24 VG 3.3
g | RHAERTZE H 7 NIVAITT 3.3
9 [ VI RNV ITN—F HA d3a=/r—Yay - -¥—F2 3.2
10 | HAREE HA EARE - —E R 3.0
DN 358847
(ED) SHAEAII088HHD THHAR | IZMEEREICTHTIHHETH Y, NNEEULEZIWEEALTVET,
(JF2) EfEIIHAEENSEELE (GICS) DHEICEIXET,
(%) < BEfcy >
120
100 90.1
80
60
0 [ 0.9
0 L | L
-40 +
_60 L
-80 -60.9
-100
7 SEe BEE SEHIENS |
< Hilfcn > < @&Es >
< ot Zoft
13.1% 18. 1%
6.8% ¥V HER—IV RV
4VF2§7 = 1%
o 1Y RAYTIEY
6.9% 6.3%

KRV FE RV
11.5% 22.3%

() &R - BERRA OLRIGMEEREIN TR, EHRSOUERIR - 74 VAW HHETHY ., /I
REUIEZMMEREALTVET,

(%1) Bt AMFREESICEIVAERNSN—ZZ - TRy b - X2 IAY MILBHETT,

(%2) Y77V RIIFEIHOBREZ D TOARWED, 2019FE12ARAREDERZEH LTSV X7,
ZE, BEINTVIAA, HESS, YRESEREBTRENY 5 2BRMEISIERLTBY £7,
FEHOBHIE, UFET 7Y ROBENESAERUZHAHIC L > TREINABRICE S T TN, AHETAICLZE
BEeZIITHY EHEA,



AN=DR«RAb YT - J7RIBEX-PIPI)IN—TYEAYIHY

(RIN—DR - x—-IHF=T7UR]  Q019F11B11HIRE)

< BEEMEBEOHE > < $BALALI10%84H >
(2018F11H13H~2019F11811H) B W & B B |HE%)
() FE347TREHEME] 0F HAM 99.14
10, 600 T SEATER 1 847
10.500 b % MLASSERICET 5 M AMEE IO X X LTI, E
ASREE (&) IR I TVET,
10,400 |
10,300 |
10,200 |
10,100 [
10,000
9,900 1 I
2018/11/12 2019/3 2019/7 2019/11/11
(HBEY) (#)

< 1HOHEEYOERRER >
SEHAMPICRELVZBRITHY A,

< BEET > < ERlfcH > < B&EHlfEcT >
Z A

|

HA

100. 00%

GE1) HER - @3 - BEROT—2IF2019F1BIHREDE DT,
(1F2) &2DKR., 77 712HDHHEF. MEEREICT T LFMMEEDEET. THThOEBEZMEHEEALTVET,



ZN=DZ - RZK - By - TP RILER - PIP)R=TY kAYIEHY

FBEICRELT

< HI7UROSEREHICOVWT >

MSCI AC Asia Indexid. MSCI Inc.SFAFEU =ARMlfeE T, 79 7HUIBDEEE & FHEE D KR - hEIVECRERK
INTWET, £z, MSCI AC Asia IndexiZBHT 5 E/EME. FIWIMEREZ DOM—LIOMEFRIIEX. MSCI Inc. IZREL
EJ

< RERNBEEI SRICHITIREEY S ADIEH >

H & #k : REEMAHER(TOPIX) (LA 4)

BEFMREFEE (TOPIX) &1, BREEEARENSFrEE —EB LI5S0 EHERE (1968 1 B4 BHMRME) DRHMIHAZEZ 100 &
UT, ZOHROREREZIERALAZEDTT, TOPIXIE, HEIEAEGIFAOMMEETH Y, ERIEENEI A
TOPIXDEHE U IIARDFIEDERE, TPIXDEEE UK IZARDEIEFZIZTPIXOBEEDNEES U < I3MEH
DELEEITOIEMNEELTVET,

SeHEERE MSCIaZ 84 - 4V F v 2 A(BRYAA, HR—2R)

MSCIaZ ¥+ - 45y 7 Ak MSCI Inc. 2BAFEU ZMMETEHT. BARZBRHFOLER TEEI LT
Y. a2 MCIaZH¥A - 0Ty 7 BT 2EFE. HHEEEZ OM—EIDMFRIX, MSCI Inc. (IZFEL
i‘a—o

FEER MSCI=—Y v - = v b - A VFY 7 A(YAA, HBER—2R)

MSClm~—D v - <—r v k- ATy A% MSCI Inc. HAFEFE U MKMIER T, HROFEETHERK X
NTVET, £/, MSCIZY—YYZ - =7 v b - A4 VFy 2 22T 2 Z6E. SN EEZDM— 0k
Fl. MSCI Inc. WWREU XTI,

HAE# : NOMURA —BPIE/{%

NOMURA—BPIEE & &, BFHIEEHMRARENARL TV SHIEE T, NOMURA—BPIEEICRE T 2 EEME. FEIZME,
KA EEME T OM—CIDIEFRNIZ, BNBEHIURASHB LSO ZDHFHEEIIREBL £, BNESMRARLE. 77
Y FOERBRREICEL., —EEHY FEA,

SEEEE : FISEEAEE S 5Ty 7 A (R HA, HXR—2)
FTSEHERERE 1 > 57w 2 Zl%, FISE Fixed Income LLCIC X VEE XN TWBEERA VT 2 A0, FEKE

FTSE Fixed Income LLCOOEIMEAETH V. F8EUZEET 2 TR TOMEFNILFTSE Fixed Income LLCAYE L TV T,
FHERE : FISEFREHRSEES > Ty 7 A(HR—2R)

FISEZTEETIGEE A > 5 v 7 Al%. FISE Fixed Income LLCIZ K VEEXINTWVWBESRA VTV ZATT, [
FEBULFTSE Fixed Income LLCORIMIEARETH V. FBUZET BT RN TOMEFILFTSE Fixed Income LLCASE L T
L\i—a_o

X EEEHIET 7 by FEVERBLTWET,



