m

ZHERKREE

SPARX

SHREDHRIEN

SERISEBID ZEREE 5 E<HRLE LU EIFE T,
XT, TAN—DI R -BHEZRET 7 R (B S
MA - EWENLT) J &, ZDR0, BTHIOHRE
2ITWVWEL -,

W77V RiE, FEUTAN—=T R - =)
Fryy S RAKN-Ev T -IYP—T 7 NFRK
A EEUT, BOWEMANT IV RANRHY .,
ST 0=V TOWEENFTE . REL TV
HALZE (3 - ERERAEZE) O %E FMT
BEL., GRMEOFRIN L KEZ B EL THE
B RERETO L e EARE LE LA, 2O
12, ERRRE CH|RERL EITET,
SBELE—BOIEBEEBY T LS, BFEVHEH
ULEIFET,

< HFEVEHEEL >

AN—=DZ - PEYyhk - IRXIXD EASH
RREBXEm—TEENS @INV—XU73R
JF—Ib - EIRR - FROYV T X NER

BEE 1 03-6711-9200(fXz%)

SATEFR - BB DRF~ 178

R—LNR—=IP7RLZ :https://www. sparx. co. jp/

AN=D R BB T 7 IR
(BFASMA-EWEIT)

LR

PV IESEs J P [ P 7 S

SETHCRER 2023F12H68)
YERTRERRE (202212 ATH~2023F12H68)

BTy Y NE REGENHICB W TGERREE (24
BR) & B AEIZIY TR TEI2E2EDHDTEY £
T, ERAREE (2R IE. TRDFIETIEW-F
TEd. 2b, EmMx TELZDEAIL BKRESEET
BEWEDELEX W,

< BEHE >
FERURLIZ7Z® A= [ANR—27 2D#FEEZF] &
D [REEH—E DY 77 R&2EIR> NEARES
E (2R ] %3ER

SRTHAR
(2023F12R6H)
£ 7 fff) £7 18, 892
LB EERSER 74,9498 A7
SRTHA
(202251278 ~2023F12H6R)
B oE X 26.0%
DEcEaEt 0F

(F) BERE, NSNS (Bhdk) & HRFICBRELZE
DEHBZUTHELTOET,

SPARX Asset Management



2IN—DR -BREZE I PR (R SMA - EWRAIT)

& #3258

B EEMEEOHRE (20225F1287H~2023F1286R)

) (t8M)
22,000 2,500
WEERE (G
c—— AR (Z28H)
20,000 HESFEREREME (80 1 2,000
— =) W
18,000 1 1,500
16, 000 1 1,000
14,000 1 500
12,000 ‘ ‘ 0
2022/12/6 2023/12/6
() (HA5<)

ETH®H © 14,996M
SETHR 18,892 (B A D ECE0M)
& X 200%(DEEHFKRER—I)

X RS EREEEMEIL. NESELEBAAR) 2 HERFICHBRELZEDLARUTHELAZBDT,

77V REBERADEBHNRNT 3 —<X VA RTEDTT,

X DREEFRETLEINEI NI ODVTRBEHENIHADI-—AIZIVELRY ET., £/, 77V FOHE

AMEERIZ LV BERBISFHEEELY 9. Ko T, RMEADBERDBREORAERTEDTIEHY FH A,

77V NIIRVFIR—=7EHY FXE A, ZEREIL TTOPIX(EEAA)] TY,
SERBUIHIE Q02F 12868 ) DEMEMEEICEHLE THREMLLTEY £7,

B EEMBOEFLZEFHER

LI77VRIF A=A - F—=NFryv T - RAN - vy - IPF—=T7 2 RKELTF, x¥—=77
YREWVWET, )EBUT, BROHAKREL T3 20, (ERISHORKM LFE P EEMEED L7
BEREZYEU, —H., HERISEAOKME FENEEMEOTHEER L 2N £ U

YHADY T 7 ¥ NOEERIZ+26.0% L2, SEHBBTH D TOPIX(ALEIAA) & DHERIZHENT,
EEIBHERE Y F U,



AIN—DR -BRERE I 7R (BFRSMA - EWAEIT)

B 1 505772YOERRAM

4
bi | =] 20224 12HTH ~2023F12H6H HEHOHE
& B =
(@) & & #Ww M 15179 0. 897%)| (a) {5 FEEREM = £ b D LI ELHEER ¥ (5 FEERMI=R
(% £ & ) ( 139) (10.825) |- 77> RDEM, FAREHEEDIERK, EEMER
DFE HZE DXl
(R 2 = #) ( 6) (10.036) |- BBARODEHRIEML, ERAREESFSESHOZE
i, AENTOZ 7 v ROEHES L UEHFit
ZE DR
(% 5 & #) ( 6) (10.036) |- 77> FOMEDRE - BEH, Ztdhron
TR DEATE DIl
(b) TEZFEFHN 7 0.042 |(b)RERFAEFBN =HAhDOREZRFLFTHN 1
H D32 5 ME I ER
(& =) ( 7) (10.042) |- AffifEA»E2TE T ORICEETLEH
() £ o it & H 2 0.012 [(c)znfBEA=HFDZDMER - #HHDFEY
2 IMECE
(& & & B ( 2) (0.012) |- EEBAFIIZILD 77V FOEEIZRLEH
(B0 m & M) ( 0) (10.000) |- EESHEEDIER. FREM
(% D Ail) ( 0) (10.000) |- EREEHBOUEFIZET 5T DMOFEEM
=) it 160 0.951
HArh D ELHEAHERIX 16, 846 T,

(E1) HFOBRHGEERO )5 E DIIEEFR 2 EE) I, B0 - BNk ZEEORICESNH 5720, BERICLVER
UMERTT, BB, REZXFEEB LUOZOMEBEAIL. Y7 7Y RBEAANTOSERBEEENTIL > EEDN >
H, Y77V RITHRTREDEEAET,

(1¥2) REFAIFKEH T LICHRBIERAALTHY £7,

(7E3) SHRIFTIHFOYUARY DZWEFNDEREEE) T OFHEEMETHRLU CINEZEUZEDT, HE Z L IT/NREENT
KEIZUEBEHEALTHY £,




AN=DR -EERET 7 (FRSMA - EWEIT)

(BZ1FHR)

LEARDER - BEIIP» - 2BRAOMKRE (REIL LT, ZEFEN, TEZFAFERKOEI
FAEHFEGIBZR<,) &EhDFIRIEEOBITAPOFIREREMEE (10%/4D) 2R UAKTR
UZkieiER (FER) 320.922%TT,

EREEEM
‘ (ZaE2it) Z O
EAERE 0.04% [—— 0.01%

(M%é&)——j
0.04%

EREHEEA
(#fE2tt)
0.83%

(1F) 77 NOBRIFIAFOLEZY) OBAFMICBEWTHWABERCLVEHLAEZEDTY,

(1) #&RAEZ. Rl LT, SEFHR,. TEZAFERRCEMIESRIG Bz aA LA,

(k) &=, FREELLETT,

(E)L%?ﬁ??#?ﬁ&bt%@?ToZ@tm\:ﬂ%@ﬁﬁ%<i?%§%?%0\%@K%Ebk%ﬁ@ﬁ%t
IFEZVET,




AIN—DR -BRERE I 7R (BFRSMA - EWAEIT)

B =05 FRIOEEMEBFDOHRE (2018F128680~2023F1286H)

() (f8F)
25,000 2,000
WEERE (Gah)

— ELEER (ZC8H)
DEEBIREEEME (i)
N — it G o) 1,500

20, 000

15, 000 1 1,000

10, 000 1 500

5,000 ' ' ' ' 0
2018/12 2019/12 2020/12 2021/12 2022/12 2023/12

X HTLEBREEEMERL, NS ElE (BUAA) e DMFICERELZEDEARUTEHELAZEDT, 77K
ERDOEBWRNT 4 —<X VA RTEDTT,

X DREEFRETEINEI MOV TRBEHENIHADI-—AIZIVELRY 9. /2. 77V FOBALM
BICLVBEBREEERVET, o T, 2MEADOEEROBHEDORINERTEDTIEHY FE A,

X BERBUIISEI2A6H DEEMEEICEHLETHEBILLTEY £7.

20184E12H6H [20194E12H6H |20204E12H7H | 20214E12H6H | 202241256 H | 202341256 H

®REH REH ®REH REH REH REH
EYETER (M) 12,017 13, 087 15, 807 17, 8417 14, 996 18, 892
HESReas (BidAk) (H) - 0 0 0 0 0
PREBEREEEMEREE (%) - 8.9 20.8 12.9 A16.0 26.0
SERRIRER (%) — 9.1 5.3 13.0 2.8 25.5
& EARER (BHH) 30, 343 56, 596 68, 530 81,496 70, 808 74, 949

X SEERIT TTOPIX(FYAA) | T,
SERBOBMIT, BRA—YD MHEHRIZELT] 2I8BLIEID,




2IN—DR -BREZE I PR (R SMA - EWRAIT)

B RERE

LEAHARNIZ 1 > 7 VRIS RN RESM D LR 2213 TRy 7 ABTHR., FEIZITKE
TEXA—HOMTOREIRIE L FIRIT, SV AT ARENHRE LI e s, BHAKRS —Ha
ETLRENAS5NELE, UHUEOREFKOIIHTITHADOERNEKIVFENAIZEFIZHS LT
WBbZY, REDFEETH -/ A—RL— M HINF UV AREN T O =NV TREIEFHEIND XD
Bolll, HEODEE %22 M AEDOEBRB LI 5 REM L RGN & 72 B AR
DELZXIEFEV, RELEVIRES E Uk, ERICATTEA AT T - FEEBOREZEL., KEH
DELJBEBRRENSEHORY 7 ABTORME Y Y21 E L,

B R—hTAUF

< AN—=V R - BBIBET7 7 K (BFHISMA - EWriEly) >
Y77V RIE FEULTIYF =77 RADBEZBLU T, BAROKRRURE L, EHMENFHEH
ek EZBIEELU CGERZITVWELA, YO —7 7 v ROMALRIL. SMNEHERFLEIL -,

< AIN=JR +F=NFyryv S - RAK - VY - IYF—T7 K >

WeHF—T7 72 N, DAEOSEESEEFTIC LB LT AR FNS, VEMAIP TSV
RADRHY ., %70 — NIV TOFEBVPEFTE KEL T HABZE B - EREBRAZE) Ok %
FRMZ AR DELERE 217\, Rl UTEEREIXTHORWZ L TEFRHEDOFH RN
R2EBEUGERZTVWE LA,

LHAIZOX FUTIE, UTOREREIZHEK S ZITERT %%, D LE3-5FERE DR
T L. REALB R CTHREEZITVWE L,

cEVRRAETNUNY Y TIVTEHELP TV

- REWIZZERETY AR

- BRFEENDROEERNT VAT — R

wﬁk%ﬁ BMth/%
-%iﬁﬁﬂ&Eﬁhfﬁﬁ@#vvv;7m~€$&mb1mé
CERIANEEEL, REEALSNTXSEHL -REME



AIN—DR -BRERE I 7R (BFRSMA - EWAEIT)

(XTS5 AER)
LHAIDNN T =<V AIZRH U T T T AIZFEE U AT R8T, =FFE. Ax8ERRETT,

ZEEFEFEFLLKEZEEF Narren Buffett RICKDRABHBENE L Do —2& X >0NITIT,
FEGIM S O LR ER ITHENDNY £ Uk, RESH EROBENEE 540, BAHHIZEW
T —ANOENY) a—BRANOYERENEILZZ L DREEZIT - BbhE T, 2023F4-98
HAFPREAS R I, MR 2R, 66 1B L @A ZRETEII N § SR E F5F| L BFICHR LT
WET, EEEFEFENSZINARMETE TR YD Z UM, RATAFEEDKRESEMEE, 88
H- BT BENGFHATU, Y77V RTREEFEL2EHEE U-BAOKRERELE, B 55
HEIRAZATIERL, HFRIZEOARNR Y MU= 2EE L GEE I NI BREFESHTHD EEX
TEVET, SHOESDNG VAV — MNIHAMICEB L WEELSER— N7+ VA 2FLTEY,
INEEDIRREBEHSDEEARL =Y a VIZXBHEDIEDN, REENSDELYINA, BHESENSD
BboEER, BEGHICMARINC DXy AT 1 v, BLXUOEBREEMEEELR EIEF EX3 N5
RERFE R ELIEIZEY £7,

H 2 BEAr 132023 F4-9 5 B P EHERE R B 1358 EASEIRAEL8 % lAdy, FHEEALEBITA* A3 RI12 % 18 & I
HRSLR) F U, AMIGEE, WI—XFEL2BUTINETOREMAN— Ry = 78E - ROV
BRI R AN SEECEDREMRII Y A ANDMEEZEIELTVWET, SHIILY—XEED7E L
FB U IXRTHAL 18 %D 2Jk3, 100BH L 2Y . 26T EICEDIEEE29%EFTLERLTWET,
WIETFIRNY AT L&Y —ECADEMNMFRARIIN, ZEFOHIZIF YV —IZBVTIRZEERS % EH
IZHIELTEY, SBRIVY—FEBELEASLE S Z L THRNRBRZBLDOFNIZERT S Z &M
HiFEXxNhE 4, AtiE, FAENX(FYZINRI VAT 4 — A=V a V)RRV =V NIV AT 4—
A=V aV)EEDAEL U TEREEE2ZILIRIYYa Iilhde Y77V RTIREZE T, 5IZZhHh
S5D/EA V7 IBEDE I A AT, BEULFEERE. R0 LR, ERNEMEOHE,
FrvlaTyu—DEMRENR/RINET,

FEREAREBITAIXEIME N ER T 2 FIREBIECHEREENRZN CBEECEENENEL* ELURL., BokiEks
MELAE0, ARBEENS=F L - FRili—KTaEHEE




2IN—DR -BREZE I PR (R SMA - EWRAIT)

(R~ AF2AER)

WHADN T = VAR U T A FRAZHEL ZER8AEIE. AV UNRA, YYFRTARNRY
TU7,

HEEBRARBECHAY = 7EMADOA Y VSRR, a0 FPEREOFMEDOEIES L OUHZ %8 \WE
(ZHT20234E3 B BADERE TR L ISRETHALL18 %18, EZEFIaRIXF28% 1 L EIIER & 2 ) F LA, B
KEEHERRDFDA) DS FEERNEE THICN U CRERII e XEMEICELTY—=V L
2 —(BEE) 2RI EmIBRMOEGL LY L2, BENICIZATY —=V 7L & —IZF
HOBEWESIZRV AL ZDIHENI Y TS T VAV AT LABEER - RBRANEZ 5 3ERT
600(EAERENMNS Z ENRERRBIZHSMNIR > ENERTYT, UL, FAttiZSs, Hmas
THDERBEES AT LEVIS XIDFREEMMARAEFNE Z &, REETIIHEZ2BDOARBEOLE KR
AMEKEIZEEZZ L, X512F2019F XY A MEEDKIEZR BRE UIZ XV IS ASLLRTIZ A
BIZibIhT0d 2 28METIIE HROBEIIFIXHMIAIVEEBLTHY £,

VI3 ANME BT 72 RTIR023FETHICRGREMSDFRRIN 2 RRZE(ZO—1NVE 7 7))
VIONIHRMEREL XA I VS THBRBE LT > TOE A, KRRV IBICIR S LS Sl
BEBUMNMEKINTEEFAMNGES UL, FAHIZ2022EIC BB U A EEEKTF 1 VA% TY, 2014
FIINFYV 2 I R—INT 4 TR EL@BDS0C(System on Chip) BEMNKAINTHELZ U /-,

FtLIF2018EEN SR E L FZD 7O —NIULIZHE 2] > TURE. BEEERK - EEERREN
S E U, MEBEDETIEEL £\ 2 DNREFE B, VEAMERLASER DFI3E M 52024
EIR EHIISEREE FTIERLUTWET, J — NBIFR EERE RAEHTH 25-TnmE I MFIEFE T T
U REIIREIZF TER LU TWA Z LW ERTEET, Y7 7V NIZhERIY T4 T UTIRZ
FU7z, BEEERELTEX TS0, EEREE O ADFEMEFH D>, FILESE CHE
[L—T7 DAl BRAEZMWZDODOHY, HHMER—AIMBIBIZZR > TEITVWDE I L TY, FEMARMRE
A EXEREIT Iy T —UEMR EOBRTRESEOLER TV VERFFOEEENEL TV F
R
FEttDZEEENKBEMETIZH D DIFRY T 4 T T, REHABTRIC L2 L, ERERESSHE
M2018E3FHIED, 000fZHEH S 20223 B H#AIF2, S00EHRE L EU LI > TV DIk, MEdH /-
D300EMAU EOREIEZ TWE72DTT, FERDEE/L - B L THEBANEZ 5720, B
INDHREEFOBFEHEE KB L THWEDTT, BSOFAEICLD &, J — RENIHHD S EIKE
FEE I A METmTIR2498 5 RV T U =AY, 5nmT4498 5 RV, 3nmT581E A Kb, 2273 £ 725
BARLVETHEZITOSZ NS (AT IBS July2022), ERHE & DEAEEE LN TWD I LNy
MYET, ZOLH R ML Y RZEEEFLDORMEEY X AIZE > TIEEOE CTHRY 5«4 7T,



AIN—DR -BRERE I 7R (BFRSMA - EWAEIT)

FIHEDFRERIFAMICH D L H T 7V NIZFEZLE T, BARDFEREZENERRIYIIGRD - ZRRISHE
L CTWRT TV REREME R N2, 00088, REDEENHY £7, HEA ﬂﬁ’é%fift :
AL TV mEMFERTIE, FFERFTRESRODP->TUES &, BEEENEEIZKRE
DIAAMBELSDE XY, A EBLEI Z2H - REH CTROELUWVKENKRDSND Qiﬂﬁﬁ
FEAET, HRA-A—DOLZDEHKEEBEFELTVELE, ZOFHTEENEETH D I LITFH
FEAMTHEEEZONET,

é?ﬁﬁliﬁ% VHTEN, FAHEREISEEIEEZRTHRANICHAEERENS L LIREICH D LY

7Y REEZATEY F7, FEEKIMTERNEBHEDEULEZEY 2R 5E, —ALLVEL - F
é’c IIRZ(EARETT, UL, ZE%@? KD 7T —NIALTHEEDOEM & E4RBEAITIMA, KifrE
DEEMR EORVMALREIZLY ., BEMZERIXIS~20%EEZ BIEELDTIIROTU &£ 55,
0% 2#EZ HROEE ATRENE LN ER A,

O #ALEAI10884% ]

ATHAZR (20224E12H6H) WHASR (20234E12H6H)
W & ¥E  |HEM%) B W & (8 |[HE%)
1 | B 8UERr BRI 9.7 1 | Bz &/Err El 9.1
2 | ZEBE EFEE 9.0 2 | YIVETA K-NF VIR | INTREE 8.9
3| V== N—T BREEE 8.7 3| V= N—7 E 8.3
4| -z B 5.8 4 | =ZEHE 7R 6.8
5 | FRlEER-IT1 VIR | RERE 5.6 » 5|0 A0y oA FOMeEE | 6.1
6 | o— pEIEK EFES 5.6 6 | ZEURJ74Fvyel -7 | SRfTEE 5.9
T\ Vo= E=-VFAVIA | H—C 2% | 5.4 T | EdbzT b2 5.5
8 | ¥TV&TA B-NF4VIA | INFEEE 4.9 8 | VIh=bh=NT4VvIA | =L RE | 5.5
9 | FILE BT 4.6 9 | HETL 7 boy | BELHESE 5.3
10| AVw oA ZTOMEHE | 4.0 10 | ERlELA-NT1 VIR | {RIREE 4.9

X HRIIHNMEE (XY —7 72 FR—=2) X HRIGMMEE (X —7 7Y RR=2)




AN=DR - EREKET 7R

B ARFI—VEDER

X WT7 7YV REIRVFI—IE2BIFITBY EHA,
BRDTI 71387 7Y ROEEMEE L SEHK
DREER L O TT,

X HEEKIL. TTOPIXEIYIAA) ] T,

W SfEcE

(BFtSMA - EWAIT)

Y77 U ROEEMEEE SERERON L (HARIREER)
(%)
40.0

| nELEER 0SEiEN |
30.0
20.0
10.0
0.0

SETHA
(2022/12/17 ~ 2023/12/6)
(%) EEMEDOHKERIL. PRHEAATT,

SHDDEEIIOE E LT, BEMEEKES LUOHSHAFLMEL TRESE TV LS E LA,
BRBIIOEELTL FFRMERICERLU, 477 Y FOERAHROSEOERHHICE DX E

RAIETWEESET,

( PEREDAER ]

(BB : [ 1TAAYEYD - BlhAA)
ETHA
1 5| (20224E 128 7H ~
20234 12H6H)

WSS -

O EXEMEELLER) (. —%)
LHADINZS -
LA DINEE LS -

BHIES A T S8 8,891

(D) FERMIZTHET TS Y, LEIDINE & YEIDINZE S
DEFPEIADILE BLAA) IZEB L ROHEENDH Y
EJ 8

(F2) ZEMICBUENRVBER - MRBTOADE
EDZBEIXNNZTRRLET,

(1¥3) HEINELED NEYEMERIE | IZHHIN TS (BhAA) D
HIREVEMAR (D ELEAA) TN T S HETHY, 77
Y ROIZERLIZERY £,



AIN—DR -BRERE I 7R (BFRSMA - EWAEIT)

SROERAA S

< ANV R - BOERET7 7 R (BFASVA - EWELF) >

Y =77 v ROMALEE, 5ISH . AL UTHAEMER LGS, [EFMED S RIINL
ExEEUCEAETOET,

< AN=IR +F=NFrv S - RAM - VT - IYF—T7 K >

202312 BRED HAKRTIRIL. KESKDOV I NI VT4 Vv IANDBENH B—F. FEODY
Ly YaVBEMPHEBOEL L5 TWVWEY, BEEFEORBELUICOVWTIX, HE EHEEDNE
A TX27520, FHEEENEBDIFAINENTVWSE I L, REOMFENLE LIFEHT IRV Y
7V DEZBIZANTZBEBENEBEWNDOHEZ L, TUTCAIMLEITANGHBE>/2d—RL—MAINF
VABMEMNEEITER LU TWA I LIZARY T4 7T, &Y DITHARDFEEEEREPEARNGEM
DWENFEE A S NIUFHARBAED X > NFITRDEZONET,

COEORBET, Y772 RCIE—RIIZEINU AR AAEED, EFEOFV
R=bF 74V A EHRELU T FHTT, SBEV AT - ) BZ—VOBEANS, & VBN HREH
R ZGE M ANE 2 2 BBHIZT D AREMIEH Y 0. BAONLEY X A& RYRE
T5, LWL T 7V RDERARZ YV AIZEEIIHY FHA.

SREBEIEREIIFFELBVETLS. EUSBBVELUETET.

HMS5E

BLUFEHIIDY FEA,



2IN—DR -BREZE I PR (R SMA - EWRAIT)

LI7 U RDEE

B & 2 | BNEREEA %R
5 & H M| EHAR (2017E8H25HERE)
. ZOHREEFIL. ERMEOHEHNLKEL2 B L CTEBNLER2ITI L2 ERE
E B A &t UEd
AIN=D A - F=NFyy T - RAM- ¥y . . vHF—
E- A VN 77V R (UTF, I*¥F—T77 VR LV ET,) 23
TERENE AL E FERENRLELUET,
AN=TA - F=IFryT . | EMERBEIAAICESINTVIHAE2 TERENE
RAM v 7 -I¥F—=T7 R | LET,
O Y =77 RZRIIHDEHEEEZBU T, DOREOESEERLEGIFRIZESZLTWVWS
EC A AV 7)) BRDFNS, RyF—IDEREIZL ShnT, A&l U 788 £ igic &
E B A & BEEfTHIEEARLLUET,

@ XH—7 7V FEIFIAEHOMALRRE, FAL U TEMIZEL T,

BHRERZ, B UTCUTOAIZE DX, SlicEfTVET,

- DN REOHF L, BREBEEREONT - MUNAB LUORER iz EAET,)
ZDLELLET,

5 B A | - Sk RESEHEEMEKE, TRFMEZHMELTHRELET, AZL. o
S REENDEDGEEIX. DEETHORNILEHY FT,

- FESOERIZOWTIE, FHCHIRE &R T. ZESREOHMICE DX, TARBL LR
—DERETVET,

X Ty YR —REFEAREERTS [REGTEEFOERICETLHA FAY A7 EHEED DD
REFROFIS | 2EAL TRLELERZTVET, TDED, —fRD7 7Y FIZBVTIE, —DEIHRSD
T AR=Y v —DREEFAMEOMEEREI TN TOHEL L TI0%E LR LTERZITS L 25 %,
77V RIZBVTEB%E LR U TERZITVET,

X L7y YRR ANUFY—IELRRT T, BIhE OREES 258 U TEGE U 2 DB DR ERREE I Y
AATEFBRETLH L L LTS 0, ARBERANDREIZE VT, 7 7 NOMEERERIIN U TE
BHIZI0% 2 BA TEFRETLIIEVBEINTVET, TDLD, EHEE LT > RERMITSENT
REBRECRE - MBREOBARENEUAGEINE, REVEEVEETLIIEDRHY ET,




AIN—=D R - BBEIRE I 7R

(BFRtSMA - EWAIT)

(5EEH)
B U7 RERRUREED SXAEDEERDLLE  (2018F128K~2023F118XK)
(%)
100. 0
® BAE
80.0 B S\E
59.8 62’-7 ® TiiE
60.0 451 3 o1 *
40.0 *
14.7
20.0 ® 15.4 5.4 8.0 .
® 8.1 @® 7.6 ® 6.6 ’ 333 ® 6.3
0.0 : : : : M =
- B 06 n -
-20. L n [ -5.5 -6. 1 4
0.0 —2?6 -16.0 -12.4 -19.4
-40.0 -
LIFPUR Bk SoEERR rEERE BAEE SRR HrEEE
(3FE1) 2018F12H ~2023F 11 HDSEMDEBRIZB I 2 ER I EEDEERDRAME - &/IME - FHEZRRL

=5 DT,

(X2) 2 TCTHEEIIANYE 77V ROBENEZ LIFEY ¥ A,

(IF3) Y77y NIFBIRIODEEEBFRELZED L AR bf?r%ﬁ U7 EHBERNTEHINTE Y, EBRD
HYEAHEEIZ %’D‘L"CEHrﬁbtfﬁF'ﬁﬂ%%“‘fc‘: B DEENHY £T,

(E4) EEXOBERIL Eﬁskﬁxbfso»fﬁﬁaot%m*;%fa@ D, Y77V ROBEBIZHIEL ZBUE L ITER

DET,

X BEED T ADIE

H A& #% - - - HEEREREE(TOPIX) (FlXAA)

SEEER - - - MSCITZHA - 4 VF v 2 A(FRERAA, HR—2)

FEER - - - M=V 7 - 3—=r v b - ATy I A(FLEAA FABRER—2R)
HAE®E - - - NOMURA—BPIE(E

SHEEE - - - FISEHAEME V7 v 7 AR BA, HR—2X)

FHEEE - FISEFREETGERE 1 > 7 v 7 A(HR—2)

* MADEERIE. ABEAYIYRLICLZHELREL T, HBRELTVET,

* FEMIIBAEAN—YD MHERICEL T 2 ZT8REIN,



2IN—DR -BREZE I PR (R SMA - EWRAIT)

HIOPIRDT—%
B BABEEOHNE (2023F128681R1E)
< fAATFUER >

77 v R& ETHAE
AIN=D A - F=NFyv TS - RAN- vy  -IPF—T77 R 99.95%
FHABEATEL 177K
< BEfY > < EHilfcn > < @EHfcy >
Z At ——
0.05%

HA HAM

RYP—T77VF 100. 00% 100. 00%
R IFEH

99.95%

X HERIYT 7Y ROMEBEREIINT2EETT,
X AALBENICET AFMABRFICI O XL L ERRSEE (&R ICRHBINTVET,

B AEES
EITTE
=" H 2023412568
AEERE 74, 949, 993, 976
SR K 39, 673,310,330 01
15 124 /- ) S 13, 892 F

(%) LA ST 2BMEETTARRIRS, 991, 278, 892F, FIAEMITTAZRIZ12, 535, 283, 950/ T,



AIN—DR -BEHREI 7R (R SMA - EWEIT)

B BEALMITD 7R (8888 OARD
(RIN—D R« FA=IbFv VT - R - EYY - IF—=T72UR]  (2023F1085HRE)

< EEMREOHR > < fAALEAI1088MR >
(2022=E10H6H~2023F1085H) B W A ¥ & |H=E%)
(M) 1 | B 8ERr BELMEE | 8.6
55,000 2| V== N—F BERMERE | 8.4
== R ArT
’ 4| =ZEHHE 7 7.2
45,000 5| ZEUFI74Fvvel-I0-7 | §R4T% 5.7
6| AVwI A FO0teE 5.2
40,000 7| o— hEISE EXER 5.1
%5000 8| HRBLR—NVT1 VIR | RIRE 4.7
9| Eb¥TE = 4.5
30, 000 : - - 10| ERT L2 by EXEEE | 4.3
22/10/5 23/1/5 4/5 /5 10/5 BB 26557
(H#E) (H#=)

X ALY S HAAMRSFIC O XU TR E
PR E (R ICRBEINTOET,
< 1A0OHEYOEREHE >

%
H B 20224E10H6H ~202341085H
& & b=
() 72 B Z 5t T BN 20M 0.047%
(# ) (_20) (0. 047)
bz o fii &8 A 0 0.000
(2 o ff) C 0 (_0.000)
& Eil 20 0. 047
HA b O Y EEVE AR 42, 966FI T,
tfl< BERES > < ErlEco > < EHHES >
2.38%

HA

100. 00%

E Ak
97. 62%

(ED 170472 OBRBEMIZHEA 7 7~ ROEEDOFHEHREOEDTY, 2R—Y(1FOH 4 Y OB OEEOHES
JOERE ISR 23V, BEMEOHERS, HA LA, EE - Ei - B80T —2I32023F10F5HREDS
DT,

(1¥2) &2DR, 77 712HBHEF. MEEREIIN T SHMEEDEET, THEThOEBEEZHEEALTWVET,

(1F3) EREED L BTEERRUTVET,



AN—=DR -EERET 7 (FFFRFSMA - EWEIT)

FBEICEELT
< RERNBEEI S RICHITIREEY S ADIEH >

H & # : REEMAMHEE (TOPIX) (FL2AA)

REEMRMMTE 2L (TOPIX) 12, HADK|ATH &2 REISHE T L L &2, RENZL UL TOMEREZETLIY—
TV b RYFI=TTT, TPIXIZ, %At J P XX IIMAEE T P XEHOBEEREGIT TJPX] &
WWET, )DFHETHY . J PXIXTPIXOBEESE U IFARDAEDNERE, TOPIXOEHE U K IFARDE
1L F 23 TOPIXDEENEES U IIMEADEL2TI>EMEELTVET,

SR CMSCIaZ VA - 4 VF v 7 A(BSRAHA, HR—2R)

MSCIa Z ¥ - A 7w 7 Al MSCI Inc. ABEFEL 7-#kMMifE T, BARZRHRDGER THEER I TV E
T, Fiz, MSCIaZHA - A 07y 7 AT 2EFHE, FKHEET OM—YIDMERIE, MSCI Inc. IZREL &
—a_o

FEER :MSCI ==YV - = v b - A VTFY 7 A(RRYAA, HBER—-2)

MSClZvw—I v - —4 'y k- A VT w7 AlE, MSCI Inc. MBAFEL ~#kffife T, HAROFHEETEE I N
TVWEY, FA M=V T =y b4 VT v 7 AZET DEENE. FINETEVET OM—T) DFERIL.
MSCI Inc. IZREL X7,

HAE# : NOMURA —BPIE{%

NOMURA—BPIE&IZ, BN 74 Fa—Y vV — - VY —F & AV P T ¢ V THRASH(BLTF INFRC) W0
T )MARLTVHIEHT, NOMURA—BPIEIEIZRI§ 2 E1FHE, RIfEME. RIRRIEEME T Dt —EIDFERIIL. NFRCH
FUZDHHEEITRBELUE T, NFRCIK. 77 v ROERAKRREFICEHAL., —UEEHY A,

SHEEME : FISEAEE A 7y 7 A (RS HAR, AR—2X)

FTSEH#FREE 1 > 5w 7 Al FISE Fixed Income LLCIZ XV EE XN TWBESR S VT v 7 ATY, A
FTSE Fixed Income LLCOOEIRIBIEETH V. F8HUEET 5 TN TOMEFNILFTSE Fixed Income LLCAYE L TWE T,

FHEMRE : FISEFREHRSEES Ty 7 A(HR—2R)

FISESELE RIS E/E 1 >~ 7w 7 AlZ. FTSE Fixed Income LLCIZ X V@B INTWBESA VT Y I ATY, H
FEEULFTSE Fixed Income LLCORIMIEAETH Y., HEEUZET S TR TOMEFILFTSE Fixed Income LLCAYE LT
WET,

X EEEHIET 7 by FEVERBLTWET,



