AR RER

Sl

20211H15H
AN=TZ -7y -IZZAY MEREH

zz(—az NAN-EYvI-J7oRT (AXR-7SF7)
N=TYMMYSHD /=T MYTRU

SPARX

[E1D5E INENSIKEBIBEZE(LZ LS A BIE

L7 ROFEMRED—DTHSHFE G, MMEFOTHH LU TRELTEXULN. GDPXILLDOESERIE]
BERTHIE. ITIOAFRI2INERNBZREEINNE INEREINZY-EXE CE=ZRER) HER
ERDTHED REBEZIENMETOTVET

A, EICRETIS TET S RARITHAGN. R&D (HHFRHFE) BE BEZEEZENUIEERN =W
H—>%& EIFCEFUN BARP7S7THI TICRUERMEDIRH TOSONRIBIL TFWWIBNEETT,

LIRS DU EREZENULEERE (Y- V- (BX) (9->—-vI7v). -3 —-
JAAOSIR (FE) = ESUAR-IL) F) ([CBRELTED. SERENCENIREYI->2RIRT
EBEDRUBEZEZTVET,

PEIQEEFES (GDPJLL)

(#3GDPLt%) (19904 ~20194F)
%00 RO TIFESEPES
55 0 [EIhNEREND (=)
' EBIREEN RO 20174FH—CR%ES (GDPYILL)
50.0 HA 69.0%

7X)H 77.4%

45.0 5 - )
M\\ MZEE (05> RHPITHI. R&D

40.0 (FRzmR) ne) ZEMELERE
350 B BCIREITBCET, RHAMIC

EBnrVS-VbhRIFTES !
30.0

1990 1995 2000 2005 2010 2015

IR EEDUEL T MAA SRR R

L
y=—— (BF) U)—h == -PYITYY o= (SYBR=))
EH0S— \BEDIVAAESFZ R=WTAYIAR (BEX) I=3—-NLAOSIR (RE) #>51>5—-L ECH-EZ,
19— NROOIRE AT AT e LTI SREY—EZ
J\— RETHNBOBAREE 1% 0 FAUDAST(—RitRE e~ e EETSTTON — LTI
LI VERUG AL SH D ;fg;%ﬁ;“rﬁ‘;ﬁ% Eﬁ}‘b 5SS L
U D FyhI—-51 L L VALa eIN-AITEES

X _EEEEHETrY MOEFZRD TV OIS ZER THD. HEOBMIISSEZHELTVSED0TREHIEEA.
AT : World Bank, SEERIOT -5 ELCAN-IR - Ty h- X2 ZAY MER (20215 188HIR7D)

SERHIIRFTABRIELTRAN=IR- 7Y M- IR MRS (LUFSE) MMERULCEDTHD, SREmESIACE IRREMAT
(FBDFR A BEFIAHCHIO T, FRFERUANSEEL I BHEETERAE XMNEHRRE) OS2I CHRDIZ. CHFTIHIMK
22V, HERHCGEEHOABEIEROERBREZFRILEITRIETI ZEDTEIHNFEA . HERCZIN TV DB EDREDEMES LU
BME(COVTOIAY MIHERMERETROED TH, mIHENEDERISIROIIROBEZIRIE I DED TEHOFEA . HERIOIEREED
FTEMEOVTHHMRIEI ZEDTEHNER A, FLEHERNBLETFERETEMTIONZENGBDFET  HERIENICLST | BHOFFEIR
UICHER- 1852935 L 2ZUET,

1




AR RER

Sl
SPARX
2021418158
AN=TZ -7y -IZZAY MEREH
277> RERRS

L7 RY—=w v HD(E, 202011 B6HIGEERE=MEL2,822F (DO BISEREE(MEE)
ERO TR, SEARERMER Y THDELN, BEiEFESBEGBREFNELL>THNFET,

— 7. BI7O Ry RRUIE. J0F2avILUBFIBER(C_EFZz%tlF. 2020123 LT TN A &t
RTERESIEZEFHFLTHD, 2021FICAO>THSESB(CEREIEEZEFHTI,

HAZETE FREEZEFHU VBRI TISZ TIN, HI7> REIHFROMKMIsERELLE L TEUAT Y
H—NBENIEEICEL BOBRWWNITA—Y AR R/EBDESE(CBBEIITETVBREEZITHNET,

Y70 RESEIRROBAEMIBHEB LER
(2019%10A11H~202141881)

(F) m HI7OR YX-TyMYTHD (DECEBIREREEMER)
HIPIR NIy DRU (BEEMER) &5
15,000 SEIGH - MSCI AC 73T/ TIR (FHRE, FRAd) 2021/1/8BF
14,000 103 >3yo8s (EL#(fi%E)
13 000 2020/2/3~3/19 12,7188 (AvT&HH)
! (DEEEBINEEEMER)
12,000
10,000 - W
(2021/1/8. EL#(fi%8)
9,000 - I-rvbhAySHD " 3 .
. 20204 %4J7YRLERE AYIHD : 12,822
8000 - (2019/12/30~2020/12/30) ﬁ(éaoé%;}ﬂlféﬁﬁ*ﬁ)
Y=ryhySHD : +21.3% "R &
7,000 -
SERN 0
! 1 -22.7% _ .
20194108118 GREHMEEA) %£10,0006LTHEIL
5,000
2019/10 2020/01 2020/04 2020/07 2020/10
(2019%10811H~2020&128308) (20194108 11H~20204128308)
;gﬁ;g 24.13% | 39.46% | 26.12% FFYI—> | 41.62% | 17.62% | 16.22% | 12.84%
FUH—> 19.16% 30.95% 20.71% —
ERURD 12.96% 18.68% 19.38% FEZRYZY | 35.20% | 34.36% | 31.25% | 20.21%
U5—=>,/ VA9 1.5 1.7 1.1 Y9—> /YR 1.2 0.5 0.5 0.6

277 ROURD -U5—-E GERDZIFRE) .
R OkMEHE LEBRUTEIFECEW !

% DEEEINEREMERMEFTRMIERRROTOTHD, REIFONEEZHEIREUBOLL TGIREULEDTY,

X BAEMEAESFEIRIIERE T,

(BED/TA-IVAFARMEICLDEHLTVEY)

X REHCIRBDENHIIBEDTr Y RO)TA—I VAL DEEE FRIERAD ZBIREYILCLNEHINDINERTT, > CREDIREFRFI@DE
(FERBDFT, VY S RUICEAUL TN ECEORIE[>HOEE Ao

X BEREH (MSCIAC 7274 7yIR (FHRE. BEZiAd) )  HROKMIERZZLT7> RORSFI—ITREDER A, FLFP10ZIELLEL,

X FRYI-VIETERRICEIIBUI S ZERBELTVET, FRURVGETERRCHIZERVI—C0RERE (FXRIRE) TI.

PR

FactSet Pacific Inc.. AR 7RNIESUN (202141 H8HERT)

LERIIRGTAERIELTRN=IX- Py h - IRIAYMER S (BUF23) MERRLIZEDTHY, Rt mERS EICE BIREMT
(FBDFR A BEFIAHCHIO T, FRFERUANSEEL I BHEETERAE XMNEHRRE) OS2I CHRDIZ. CHFTIHIMK
22V, HERHCGEEHOABEIEROERBREZFRILEITRIETI ZEDTEIHNFEA . HERCZIN TV DB EDREDEMES LU
BME(COVTOIAY MIHERMERETROED TH, mIHENEDERISIROIIROBEZIRIE I DED TEHOFEA . HERIOIEREED
FTEMEOVTHHMRIEI ZEDTEHNER A, FLEHERNBLETFERETEMTIONZENGBDFET  HERIENICLST | BHOFFEIR
UICHER- 1852935 L 2ZUET,

2




SPARX

DBREITELIDERVWIRT - UF-E? !
L T7> R~y MYSBD/BUIE. ERORENBERE)SRELLRLTEYRY VI~ ABNIERITE. 2

LORW\IA-X>R%Z LIFTVET,

AR RER

Sl

20211H15H
AN=TZ -7y -IZZAY MEREH

— XY (RN EBIDRVERZ S B EDEURE I DENBILLEDNETI N, HIr> R —TybAyD
HO/RUIF, 3D0EE (FoEEIE50%. BAMR25%. FeEER25%) (CHBURETBLDBEDNCEL
R V= ABERITHED, WNURIZEIDZ T -2 R B LT TOSIDB D MIVERITET

SI7 Y RERBRUBEEISALDURY - U5 —BELEE

(20194108 11H~20206128308 XIEEIINTAHEE. BL2HAd)

35% W7 RY—4ry MAWS B0/ B U
. DEUREITBEDEIFBHIC
30% - SV ROERD
- TETUS !
g LN MSCI AC 757
% -5y hAYSHh 7
20% S&P500
1 o SEMEERR |
5 15% - 35
| s
~ 10% -
FoEEEE
5% - :
00/0 3 T T T T T T |
0% 5% 10% 15% 20% 25% 30% 35% 40%
FRURY) SEAEEES0%.
HA%K25%.
SoHEER25%
w55y K SEE : MSCI AC [
-y hAYSHD mE | P | REEK > EE
ERYH—> 19.16% 30.95%| 4.94%12.84%|16.22% | 17.62%| 20.71% | 13.42%
FERYZY 12.96% 18.68%| 7.05%|20.21%|31.25% 34.36% | 19.38%| 19.85%
U= IR 1.48 1.66/ 070 o0.64| 052| o051 1.07] o068

X FRUS-ISTEHBICHIZFER (1 F08) OIRR, FEUZIGETEHBCHIZFRYI-> (1 FHRE) OEBESWVERLTVEFEY,
X RROBEEISRCHIIZZREEISADIBRIL T OBEDTY . 3¥ (& P10ZIBRRIZEWN. . FERREI7Y RORSFI-ITRHDFE Ao

FHEENE : FTSEEREGE>OTYIZ FRKBEA. MRS, BiXiAd) /BALkK | REHKMELL (TOPIX)

1OTYIZ (PR, BC2iAdy)

HiFT : FactSet Pacific Inc.. Z/\JR-7vh- xS (202151 H8HIRE)

LERIIRGTAERIELTRN=IX- Py h - IRIAYMER S (BUF23) MERRLIZEDTHY, Rt mERS EICE BIREMT

(FHDFEA BEHIAHCHIOTE, IRFESHNSEELT B

UICHER- 1852935 L 2ZUET,

IRA=E
=N =T

HPE IERRE) ONBEZNITHRNDIZ, CHBTITHIRAKC
22V, HERHCGEEHOABEIEROERBREZFRILEITRIETI ZEDTEIHNFEA . HERCZIN TV DB EDREDEMES LU
BME(COVTOIAY MIHERMERETROED TH, mIHENEDERISIROIIROBEZIRIE I DED TEHOFEA . HERIOIEREED
FTEMEOVTHHMRIEI ZEDTEHNER A, FLEHERNBLETFERETEMTIONZENGBDFET  HERIENICLST | BHOFFEIR

3

(Be2hAd) /SFoEEER : MSCIJVY A -
/ S&P500 (FMEHE., EEZiAd) / MSCIAC 727A>TvIR (P&, BiHiAdy)




AR RER

Sl

20211H15H
AN=TZ -7y -IZZAY MEREH

SPARX

HFL AT HTEHAT LR ROB/V _LAIFHA

£i77> R L4711 084 DA LE 3R E 202 0F Hkfii L 57 3
(2020£F 1285, 20204 #kffi EF3K($2019412831H~2020612H30H)

N=TY YT HD 20204E
e (E- ) WEfE AL il E SR
BASZEE (BX) 1 5.5% 2 4.6%| +73.0%
VZ— (BX) 2 5.5% 1 5.0%| +39.0%
S R =
S (=L ) 3 48% 5 420wl +54%| SHI7VREEV
VINCHOIIN-T (BAR) 4 4.4% 7 3.7%| +69.4% ﬁiﬂﬁi%%osz-lﬂl
F-I>Z (BR) 5 3.9% 3 4.4% | +50.7% AN S |
-3 —-PyI7vy (FAE) 6 3.7% 6 4.0% | +106.6%| (&%)
_ 2020t R OIS LB E
| — o (o) 0, (o]
)—=> (FhEH) 7 3.4% 8 3.6% | +112.4% Tt AR
—3,—.JC Iy = 0, 0, (o)
=3 —. \1AOSHIR (FE) 8 3.2% 9 3.5% | +188.5% NASDAQ:+37.5%
FILE (BXK) 9 3.2% - -l +11.0%]| S&P500:+11.8%
— TOPIX: +7.4%
REERTE (BX) 10 31% - | -13.3%| MSCT AC 757 : +15.1%
ZYR> A RS- J-EVR _ ) 0 1 ao. | XIATHBRE, BLiAs
(A RZS7) 4 4.3% 1.8%
S— (UAR-I) - - 10 3.2% | +364.7%
WI7Y ROKR—bIAVA
(2020 128%k MJ357 : I-rybwaHh & 1 I-TyhwSHL)
E - ithisk BB A LE EIERIBALLE
1.1% ;ﬂiiﬁﬂj T 29.4%
Bx 37.8% 2'01% NVZTT 16.0%
8.60 2.8% 8.6% J .0%
3.0% i 36.7% R  mAR OO 12.2%
g 8 5.3% IS 5
m . H—F2 =70
I=-ryb VRS 7 4.3% (Sobam Y—Jvh P
i 40.7% N o BRI 11.0%
YT B %(Dﬂij, 11.4% YT B gy 10.1%
Res 4.5% NG S 2.5%
S 16.3% =i 2.2%
'7—:/3“/ IXIF— 0.8%
g-£2 Hax 4.5%

HEEE o EHE n oMt REF EEpF@ CER o R IXF- REF

X MSCI AC 7271>7yIX (FHRE, BeZhiAd) (FET7> RONSFY—ITIEHDFEA. 5FULFPLODEEL ZTELIZAN,

% [E - HsBIAER(E AAFRITEEZ(CEDVWEAN IR - TRy b -IRTAV ML DD HE, FEHEL, GICS (HFEENIREE) (L30T,
X HEREFHTrY RS E T UISEE IS OM B EREACH I PR TY . MER AN, G511100.0%([CR5RVEENHDET,
HAT . RN Z-TSTAIRIIXS T RIAH-Z-UZFy R, FactSet Pacific Inc.. VIR 7Ryb#IxXh (202161 H883RT)

LERIIRGTAERIELTRN=IX- Py h - IRIAYMER S (BUF23) MERRLIZEDTHY, Rt mERS EICE BIREMT
(FBDFR A BEFIAHCHIO T, FRFERUANSEEL I BHEETERAE XMNEHRRE) OS2I CHRDIZ. CHFTIHIMK
22V, HERHCGEEHOABEIEROERBREZFRILEITRIETI ZEDTEIHNFEA . HERCZIN TV DB EDREDEMES LU
BME(COVTOIAY MIHERMERETROED TH, mIHENEDERISIROIIROBEZIRIE I DED TEHOFEA . HERIOIEREED
FTEMEOVTHHMRIEI ZEDTEHNER A, FLEHERNBLETFERETEMTIONZENGBDFET  HERIENICLST | BHOFFEIR
UICHER- 1852935 L 2ZUET,

4



ﬁ BRSSP TR

SPARX

27> RFOBERN

(Y= Ay |

LI7URE. FEUTHREEFEISZBU T BARZSO 77O (CIRE T 3LEE(C. #RIMIEERSTYDER
5|1 EAL. BARZSDIRENRE ORI THIZOEE R IDERZEDDD. ES5EME O RIAR R
EZzBIEVGERZITVET,

[R=y YD

LI7URE. FEUTHIREEFII S ZEBLU T BARZSO 7S 7O (IR E L. EFEIAE O REA R
FzBiIEUGERZITVET,

77> RD4FtE

YI7>2 R, IMEEFEASFEEU T, I7YR-AT - J7 > AN TRENBERAZITVET,
BE. NEHEEEFEISFOEANRBRAELTRAICERDOILZERELTT,

1. BEREZIST7OURADOHRHS, [EHEIEHIERUEEERICIRELET,

& (D IREAE(E. BV TSY RAONSD. S850-/VULTORENERFHR. RELTLK
BARET7S7Ob%E Gh-ERERDEE) 20\WVWET,

& ZJ7>R(E. TMSCI AC Asia Index (FAR—X) * |OFEBERHORNZ U ONCEEN(RE
UET, 2l BZEHBNOEBRZERIUVGERIIITVERA. HI70 ROEEIEWREFHAK,
EH, &, 82&. 8E. JL-37. THIED SVAR=IL. 94 AR AV RRITRETT,

XIGEWREDHEF(CLD, LERIERENREOKRANIKEN TERVEENDDET,

X BAR 7 ST R CARIT DD EETHALY D 7itig U0 _FIG I EIREWTRICEENFT,

K2 TORAE AU (IRE ITIEFRDER A o, TBIKEWNREFISEEETINZIHBENIHNET,

XARDEN BRNICEHETZIEELLU T, KBS, SRRt ERSUCER R ERFR FHE[T &, DR

(FEEEAES) | iR I THESL S B LUFTER FHIESESS . BRSNS UL (IARMIE 2R AMAShSES) I BEE 55 (C

MU TIREITRHENHDFET,

* [MSCI AC Asia Index (FAR—=2X) . MSCI Inc.h*5&RU TL\BMSCI AC Asia Index CKRILR—=X) %6

LICESHNPRELREDTY ., Ffz. MSCI AC Asia Index (CBEI 2E/EIE. KNANEAEEIEZ DM — I DFER(T

MSCI Inc.[JR@EUE T, £MSCI Inc.(d. FHERONE2ZEE I MEFBLUNTRZEIET2HEFZBLTVET,

MSCI Inc.(& HI7> ROEBERAKREFICRAL T—UEEZ2E3E0TEHNEB A

2. NYFI—IPEECLSHNT . TBURIU DB ERREHCEPRNICINERITOICLE
BERLLET,

XLTPY R, AOFI-IEERBME T, BRI BORE IR CR0AA TEPIRETELELTVBIS, 18
BUSRIRADIREICHNT, HI7> ROMEEHREAICHL TRENIC10%EBI URET3LNMEESNTVET, 20
12t EPIRERATOIIREMIRC BV TRERHE R E - UHIRROBERENEUBBACE, ASMIBRNFE
IBIENBOET

3. RRICVTEIINBEERDOANBEZ BTh T REFEEISCLEBARLELEFT .

XRENBAEREEICOVTE, [RRILLTREBAYIZITVEE .




ﬁ BRSSP TR

SPARX

J7 DY (xE)

4. [R=yMYSHEDIETI=TYMYIRUID 2 D2DT7> Rh&BDET,
Y=y bA\yHD |
BB OZ BRI DERZER B2, MRS YIES | S22 ERLEY.
[N—=yyTRU]
BB OZ BRI DKRZ R B ORI E e YIENS | 2 (&, RAIELTITLER A
& T RONTA—XIRACHEZBZZ3BRIAE 3D CERABEBOER. ZDMOER. kIt
MiHER) (CoFBNnEd,
& [Y-7vyMySHD ITIHERBEBOEREZDMOER. [Y—yMySHRUITIE 3 DOERH
FCNTA—I DR ERSZFT,

ERBEROER BIBINSESOLDICER LEZURY (BTER. BE. B EERLE)
ZOMMDOER] B EBMUTORORY, FEEETAYS THRDBREENAVIRIF
HKRITHIHER HRATHIBDZEENIIRY

77> ROEERBAPHIZERAFCLOTIER. FHROLSBERNTERMES I HDIT

<$HEELUELT>

HI7> R —ARHEIEANIRBEFRRRIXEETFOERCRET 2R ERYRAIERELEDZHDIKEFIPRD
ISt 12 BRAL TRHEELERZITVET, ZORD. —HEOT7> RICEWTE. —DBEIRDITIAR-Sv—DIRE(SFE
BARE DR EEEFSER(CN I BLHERELT10%Z LBREV TERZITIEC D%, 7> IHBWTE, 35%% EREVTE
RZTVET,

77> RO{%Ed

YI7Y R TPIR-AT - TP X BN TEAZITVET
FEUT. IERRIT7Y RTHIUT DINEFFEIAHFADIHEEZEL T RENREAZITVET,

(H77E) EEMR TR (mEr TR
A=A AR~ HEERELS
Fwa-272RI [+ 7 mAEEEEA]
(B - 7UF) SPARM - HEFIF -
ol Ol B o] 2 ey |
DEANE Tty sl -
&t
g - -
) ]
& Z A wF s po—
HEs. ERE
—HENEE H*Emﬁ’?m
Eicd Eed
fi=oa] E="2
BT HES
i A=« FH—~ Eicd | o

EEREHICETE. [Ty FawPEl | E[T—45y Ay YRLISOET, A4 v F 7 (BRI BiT3CE
HEEET. L4 ERSticEluEhE 20,



SPARX

AR RER

REXSE I HINEEFEAISFOME

1.5 ES & EFERE S
[SPARX-BER7SY -RZMEw)-TroR (NZHDIFZ/FE) |
[SPARX-BEPSY -RANEYY-T72R (AyZRUISZ/FHE) |
(F) BISAEEDZER. ERIZEHLTENET . 2NUIME BISAHBEIATY,

eRs/ REE

TANFESNEREEN P2

ERIEEITR

< (NDHDISR S FEE) >

HAZSO 7T EEOMGRELIAAZ SO 7S 7RO ERBEMRES PR HBLTLWSHI (ChITE
FTREDESHFET, ) EEBIEWRETZLLDIC, BISRCBVWTFRAFREZZSDIRENREOKR T
BOEENRIDIKRERZEZBIEL T, RMEESYES | S48 LEY.

< (NDRUVISA/HE) >
HAZSOT7ST7EEOGRELIBAZ SO 7S TGO ERBEMRES PR HBLTLSHI (ChITE
I2EDEEHET, ) EEEIREFTRELET.

Ed=Vaka)

< (NDHDISR/HE) >

RhAPYT - UB—FICL AR SRR EICEDE, MOHNRESR A SHUIRERZHERDEET.
EZEMIEIC U TEIZEE ZBNBEARDPNSEGEL TERBITIREZITOELEIC. HI5ACHBVTEA
A EVIREMNREOKRATIBOZEEIZIORRZESILZBEIEL T, HMIEESEERG 1 F2ERL
E I

< (NVDRUISR/FE) >

REAPYT - UB—FICL AR SRR EICEDE, MOHNRESR AL SHUIR ERZHERDEET.
EZEMBICIU TEIZEE XN BEARDOP N SEGEL TERNIREZITVET.

ERIKEHIR

—FITHEADIRERIG L. [RRILLU THEBERERD35%URELET,

BB

HERBEEOVTE. FEIELTABBAYSHITVERA.

ERRENZS

BRI U TEFZR0.80%12E.
ZOfth, ZESHIIM, RESTIRENZEOERNINMNDET

EEERST

AN=DR-TET FvEAI-IRTA K UZFYR

HEESH

AN=DZTET A IRZIMAY BT RAH =X UZFYR

AN=DR-TIT -9 -RRXZAV B UZFYR FEERRI7> RTHINEIGESTIISOEITERRT)

& SPARX I —TETOI7> REEFRHTHY, IHEWRI7> RTHINMEIREEFTASDESEB2BLHLTNET.
AN=DR-TZT ANRIIAD - TR) A -Z-UZFy R (EERRI7> RTHINNEIGESEI SO E E )

& SPARX JIL—TO—ETHD, FSTHIBADIREL AN T F1 15 E%EHL I RIHEHESH T,
@ 2AN=JR-TIT-FvEH) - IRTA N UZFYRICHU TR E2TOTVEY,
& EE(SEEEZ, ZHORETOIIvI At EBLTVEY,
2. ENEEH IR E{SEE
[RIN=DRIR—-IF-T7R]
eRe /ForiBE | HRIREET /MR
BEARGE COIREEE. ERVMEOERERKERIINZCEZEZEEV TR EERZITVETD,
EREETR OAEOAHEEZEBIRETREVET,
&S FEUTOREONHEISIEEZITUVFI B E IS OERZ(INDFET,
FRIHEHIR MR FERTHNELSEEHET. ) \OEREE. ETHMEOMEERTED30%UTELET,
HNEBREEADEEITVERA,
{E5EEREN ZHEIAIHDER A
ittt AIN=DR-ToYR - IAZDAY MER 4T




SPARX

REURY

BEMfDZEEER

B [y ZHD [[CBVTE EEVTRERRFIS\OIRESZEL T, ASORRBEDEEEDHIBMMEESFIRE I DELEIC,
BRMIEERSEMERS | F 2 ERALET DT, J7> FOBEMERIZEBUET . T HEREBEIRELFITOTABOLERCLD. BEE(MER
FEBUET. BE. [Ny wZHD IBEOIREYRIEL THRRNAYZITEIURTEHDET

Y=y MuSRUICEBVTE, FELTREERIISN\OREEZRBUT. HAOKRBEMBEENEOHIEMEEZFIRELFIOT, J
72 ROBEMEAFZEELET . T HNEREEGRELFIOTRBEOLEICLD, BEMEAGZEEUET .

0T, IRBEQESTORETEMMRIFSNTVSEDT(FA, EEMEADO TE(CLD, IBEEHED IRETRZEIDADIELHDET . T
7V ROERCLBERFINTHGEEDESENFBLET . I IHEEFRFTAITELRRDET,

(F) BI7>REBOZSR. ERIEEHLTHENET ., TNLIME, KI7> RIBEIATT,

fEZEEIR D

L7 ME REBHCATMOMRRBEEEBIMGEWRELETDT, HITp> FADIRE(C(F MRRIRB(CHIDAHIIBZEBNZEDRR 2 RURINMHITE
(CBDFY , HI7> RHANSNBRIOMAS (FFZERN E(ERINICT EU TVKEIBEENSD . NSO ZEENF 2 (FRENEC TR DZEE)
Wooldas, EXBIERNECSIEENHDET.

h>bI=UZRH

—ROBIHORRBEIRE TR G HEMRE - HUSOBUS. #5. ARIBEBOZ(LFICLOER - SESTHIHNRELL (B EDMMIZH'
ASKEENI BN DD BEMEANKREC TR IDERCADES . Fie, HEETBAORE (I FEENDIREL LR UIEZES). REDE.
REBZE . ABRZFOURINEVEZBZIENTVET . L. [EROFTRBEQREN TR (FRBDENSIHEHIRICHRL CIEHRIERE T+
DICFERTERVSENGDET . EHTL. EEOIA. H3VLEEDEEOHIRECLD. M BENDIKREURIZIBEREEZIENHD. 20FE
R ERBEENECIHENGDET .

RBEHURYD

277> ki, BRAILL UBBAYSETVERADT., RENREGELE BAMOBOBEENOFEF RIS, SNERBASOEBCLR
ERTORENREDEER CEEMIENEBU. CNICLDEEMBENZHL. BEEECRANBOES.

EIGEOURY

277> K3, HEUSEEITS—IRN IS IRAD, AR SERETSD, TRBBICH IS T EAEMBOZEBIFIFRECAS
RBEIREEN BOES .

[R=4yhAySBhIBEDREYZY (HRERAYTICHSURY)

[R—ryMySBD I(CHTIE, RENICE A SOREHREDRRHBOEERIOERERSLEENEL T, FREHEEE S0
BUETVETOT, HRAYIICHSIZINBDET, 2O, BAESOREIKEORR TS AN F R TonTUEREMEN FRI3D
HTEBDE T A, T, RRMERTIBLEOBEOHBEHR TE 560 TRBIELA . HARBEEESORIR— NIAUADIME EROS S
DHRTHEERSEMODATIHG FROBSLVNEVSE . FIe(d. HASSBIETETES OIRER— NI AVADMHE TR0 BRSSO T 55
DEABINAE\SEE(C(F, BEAMEEN TS89 3 AR BDET . HAIEHETEESOMRK— NIAUADIEN F5BL . HREHEERSEHIOMHS
N ERIZHE, BEMEED FREMEAT 3CENBIET,

ERYZY

HANBSNAHR PESSOBMIESPIY— v - A~/ (- SERLRERE, FTRCEBETETIRE DSV SN 3 EEH
FHBILNSD. Fl. BEAREEMTEIRBIENBDET, BB, KRR SOERECERTBESHCOVTE, BEOFITECERET3UZI0
B HRET FELORMOEHOTEEEIFTOT, WRE I SEENBELABLEEBICNLBA(CE, SHESOMENAS TS
U, EEMERNASC TES 2 BREBNET, 4T7> Kig, X>OFY-IERBACT, BHRE ORI EBEEL CHEL SO E TR
DIAA CERIZETHCEEL TVBI0. BRISEAADIREICBLT, HT7> ROMEEMEAICHU TRENIC 1007 B3 CERIREY SCENMEE
SITUET. TOR, ERBAETI RIS TEERIEPRE MERROBCAIEUBEI, ASRRAIRET 500!
£9.

EOMOBREE

© 325 \RY - THRURIBERIS HEIR

HESTHESLUHEAENISL, BRONEFBEORLILGTOECHIZRIME, BE, SHBEOL(L. BROZEL(F 11—
=2y M- IBIFOREOLRBRE DA BB LOBIEENZ N BIET . COLIBERE . —RHICREENTERNEEHDES . Fe. TN
Blckh. —BHICTr> ROERS HHCE S GBRN TR B BRI BEEBET.,

XEEMEOZEHER (REUZY) (. LRCBESNSE0TEBIE A, H(E. REETEHAR CHEHREE) £2TET,

EOMOBER

« HI7YROBEGICEL TR, ERIEREGIEEI7RO6DMRE (LWDDBI-U>T A7) OERIEHDFEA.

 INBDBECEDOKEE, BIUEETEIABICHIZT7> RO OKEZ RIEOTEHDFE A IRGSDEC(S., STERARIICAECINE 7B
ATUTONSHZENHDFY  IHEEOBAMMRACLO TR, IBDEEO—EREEEEN RENLTAO—EMARUALE TSRS
HHDET . I7> REBEAROERIRRICLD, DEEEALDEEMRADME LN INEhofisabERTT.
IRZEDELOTIANG ASFEAENSITONE T . O THEEEMRZADRL . BEMBEO T BERLRNET.

XK} IREEFERPE XMBHmREE) 2B T,



AR RER

SPARX

HEHIAXE (HEHADRRICIINEEFEHBPE XIERRE) 2IETFEW.)

T R& ZAN=DR-RAN-EY)- T RT (BAR-T7S7)
N=vhA\yZHh N=y TR
BmEEE BINRISE /R R AF5RE (5 | BINBNSE 9t/ B
UNZFIBKEY)
{E5THARM 2029F8H27HEFT
REH BE2H2788LU8H27H (AHDISEIREZR)
Ayl F2MORERFCUNRZ D E S CEIVWTNE DB ZITVET 2L, DECREENMVEEDIZEE(L.
DEEITHRVCEEHDET,
HEHAE] IRFE RN E DB EAL
HEIAMEE SHIAZ{THOREXHOEEMEE
fERMEE AR H OB E X HOEEMEBN SIS M EBREEZ ZUS |V ATER
FERIREOZER | BNEKRZAEMEELT. RAELT7EXERBMSHZIAVLET.
HEA - CEERY RS ttOEEATH>TE. UTFICREIZHIG. BERIA TN (X(vF IEEHFT.) OF{HE
DFAIATH TVEBA.
O HFEOEMEMEBGIFTOARERSLIVIRITHRERSE
@ LERODEH, —ESEFEEOTINNECEEERIHBENIHRELTEASHNEDHDH
X Jel2U HI7 ROEESLUR R E B2 E2ZEL (RAZITIBEIONET,
X FFKFIRFESHETHRIVEDELZE,
AAYFH BRGESHCLO T, [N=ybwSHD [E[I—y S RUIEORI T, Z(vF>) (Fifaz) HTE
(FRIaZ) F9., XEWKFIRFERAETHEVEDEZEL,

SERICTEBVEECEEREICOWVT

TRFHENEOSHIAICOVTE, SEHASEPEREHBSICSUTERDIIDT, H5NUHRRITIENTEFE A

(SERABF]

BSFAFEN | SRIASTHOREZEROEEMEEC3.3% (Hi1k3.0%) % LREVTIRGESHINTESDZFERIXRETRUTEIER

[CHRHIES]

m{SSTAEERREE | FRERS MR OB EEHOEEMEEICITLT0.15% DX TEREE

mEEIFEHR . BU

[REHRTR] (SEMEISEIENICCRIBVEREEETY)

m{SETIREN . FMEEHREECHNUTHESRE0.968% (Fi1k0.88%)

B [SPARX- BATST < RZ KBl - J7> RICHIF ZEFIREN
FLEREMRRACTU TER0.80%IEE . 201, ZFEtHIRA. RESHIRMREOERIMNIDET,

mEENLEE | £3£1.768%1EE (Fid)

mZOMMNERSE

(()1)OE§§$)&@H\Eé@%ﬁ%ﬁﬂ% (BHRRE) PERBRSEEOERERREOEER (MEERECHUTERER0.11% Fitk
.10%

(2) HEMRI7Y ROBABMESOFTEOMRCRETRERTTFHN. NEREENREERESAME CTERIEVEEXT,

RERMRI7Y RCBVTIZ LB DM, FEESTHIREN. RESTHRENREOBEBHINMNIDET , CNSOBERILERIRRECLDZEE TS0,

ERICHIER. FIREEERZRIENTETER A

(BEIVWEDES ) AN - Tyh-IRSAD MER ST
R—IR—3 https://www.sparx.co.jp/ EsERS : 03-6711-9200 (4F85RT : E2H9 : 00 ~ 17 : 00)




ﬁ BRSSP TR

SPARX

I7> ROBMREANICONT

O EFER AN-JR-FRYMIRIAY MEREET
THEmESIRE BRMBER (&) %3465
(MAR) —AFEIEANIREER RS —AFEEABRIKERREEG S  BREISFERS
—AtEEE AL _IE R mENS E e
ERMEDERIER. ZBIEORITSFEZITVET,
o XAt ZSHERGHERITHRIAR
EERHOERICEI(ESRMEOERFZITVET, 8BS, ERBHO—WOOSHAMBFHZA N 18R4T
[CEFERITVET,
oflistatt TR—EHZR
77 ROZHHEDEER - ST DEIR L —EBFRRGERDZ4T, —RPfR & - NS D TR - (HIRE D STHAVDHIR
FEITVET,

A=
RSt ZREe AT —iﬁ%iif)\ —)ﬂﬁi‘i‘}_fk —)H%ii_i)k
N SESCMEG| | BAERER | Eomehtns
= #ina #e | REEIERe
BAFEE
KAGESHRA | sumensies | ooibes (@ o o o
7) #1082

FBECEALT

(RERMBEEIFAELUTERUEERD

FEEENS : FTSERFREE>TvIX BRKEA. ARE., Bi2hAd) « BAKK | BREEHMEiEEL (TOPIX) (Ac
ZiAdy) | SEEERR ¢ MSCIOVHBA - A>7vIR (FHEE. BcZiAd) | S&P500 (FHEE. BciAd) |

MSCI AC 7274>7vIR (P&, BiAd)

* FTSEHREEA>TYIR (BR<BEA, AR—2X) (&, FTSE Fixed Income LLCICLNEE SN TWRESEA>TY
HDATY, BIBEIFTSE Fixed Income LLCOFNBYEAFE THD. 15EUCEHIT B INTOHEF(IFTSE Fixed Income
LLCABLTWEY,

* [MSCI 29941 -1>57vIR (Bc2ddr. FAN=X) 1(F MSCI Inc. NRFUAKMEIEER T, BAZBRE RO E
E TSN TVET,

MSCI 3794 -1>7vIR (BE2hAd FANR=X) (& MSCI Inc. fFERL TWBMSCI 37541 -1>7vIR CKRILAR
—2) ZHECEFERMNPAIREUEDTY, &foo MSCI 2794 -A>FYIRICRE T 2EFIE. BRI EEZOM—
IOHEFIFIMSCI Inc.(C)RBLET . FZMSCI Inc.(d. FEHEHOANETZEE I MEFBLIUNREZF LI ZEFZE
LTWEY . MSCI Inc.ld, 277> ROBAMREFICEAULT—IERZEED0TREHDFEA.

* [MSCI AC 7274>7vIX (FAR=Z, BtHiAd) 11F. MSCI Inc. h"FERLU TWSMSCI AC 727427V
CRRINR=R) ZELCERFARANPHRBEULEDOTT . Feo MSCI AC 7274 >TYIACEIT 2EVFIE. AHIRAEE

HEZOA—TIDOEREMSCI Inc.(C)RBLFT . FMSCI Inc. (. FEEHOANTZEE I HEFBLUNREZEILET

BHEFZBLTVET . MSCI Inc.(d. ZHI7> ROFBERAMREFCEAL T—UIEEZE5E0TESDDEE A,

(BREVEDESR) ZI-IR-Tyh -IRZIA MER ST
R—AR—2 https://www.sparx.co.jp/ BiEES : 03-6711-9200 (ISR : E%H9 : 00 ~ 17 : 00)

10



